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ABERDEEN TOWN AND COUNTY BANKING 
COMPANY. 
At the forty-second annual general meeting, held at Aberdeen, 
March 5, 1867, the following report was submitted to the share- 


ae annexed statement of the liab‘lities and assets of the 
ees that the net profits for the year ended January 31 
( the sum of 200/ 17s 1d, brought forward from the 
Previous year’s profit and loss account), after deducting all 
charges of management, income tax, &c., and making ample pro- 
— for bad and doubtful debts, amount to 31,224/ 13s yd. A 
hey dividend, at the rate of five per cent., was paid to 
: partners in September last, and the directors now announce 
further dividend at the same rate—making a return of ten per 
on clear of income tax, on the inere paid-up capital of 
bank (now amounting to 182,000/) for the past year. These 
ie ae 18,200/ of the profits; and the sum of 10,000/ 
red added to the guarantee fund ; 1,2507 have been applied 
eee reduction of the cost of bank buildings at the head 
and hes; and the remainder, of 1,774] 13s 9d, has 
carried forward to the profit and loss account of the current 
year. ‘The condition of the money market during the greater 
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presen of. the pet year, and the increasing business of the 
ank, have enabled your directors to present. to the shareholders 
the above satisfactory statement of the bank’s profits; but 
should the now greatly reduced rates for money prevail through- 
out the current year, the shareholders must keep in view that 
banking profits will, to some extent, be diminished. 
BALANCE SHEET—January 31, 1867, 

Dr. LiaBILiTIFS. £ 3 
Amount due to the public—deposit and current accounts, including 

Anterest, 20......ccccceccssescererscsscsvscececscscesecesssenes oe peregecees ercesece 
Notes in circulation 
Proprietor’s accounts— Capital paid up, 182,0' 02; guarantee fund, 

30,0007; net profits for the year, 31,2242 138 9d. 


1,521,405 8 
154,773 0 


243,224 13 


1,919.403 2 
Cr. ASSETS. £ 2 
Specie, and notes of other banks, on hand; and balances 
other banks. 203,473 1 
252,099 16 2 
1,437,661 5 5 
26,168 19 1 


1919408 2 1 
Dr. Prorer awp Logs Accocwr. & 8 
Divitends on paid-up espital—5 per cour. paid,in September last, ~ 
9,100; 5 cent. payable March 18 next, ?,100/: guarantee fund 
(which w:ll thus be increased to 40,1002), 10,0007; bank buildings, 
in reduction of cost, 1,2503 " 

Balance carried to credit of profit and loss new aceount ........... 


Investments in Government stecks and other securities.. 
Loans, cash credits, bills discounted, and other advances .. . 
Bank buildings, at head office and branches .............ss+se0« enccceeracces 


Cr. a. 
Net profit for the year, a8 ADOVE......icorcsssereseenrsensecsesnsscsessssereseesees 91,228 13 


ADELPHI BANK, LIMITED. 
;  coneeen is the report for the half-year ending December 31, 
In presenting a report for the past half-year, the directors 
have reason to congratulate the shareholders on the fact that, { 
during so long a period of pressure and mistrust, the bank has 
maintained its position with the public. The anticipation of the | 
directors that the balance carried over six months ago would 
suffice to cover any losses which were likely to arise from estates 
then in liquidation, has proved correct, as far as can be ascer- 
tained at present, and all known losses have been written off. 
The directors have declared a dividend for the past half-year at the 
rate of ten per cent. per annum, clear of income tax, and carried 
forward rebate on bills discounted, not yet due, and a balance of 
4021 143 10d. The accounts have, as usual, been audited by two 
members of the board; and the directors have, in accordance 
with the wish expressed by some of the shareholders at the last 
meeting, had them also examined by Mr H. C. Langton, jun., 
public accountant. 
STATEMENT of ACCOUNTS, from June 30, 1866, to December 31, 1866. 
Dr. LiaBL. & #4 
Subscribed capital 


Capit.1 paid up on—4,293 shares at 10/ each . 
8,718 shares at 7/ each 


102,966 0 @ 
Amount due by bank on current end other accounts, including interest 
on undue bills held by the bank ....00.....ssseseseees ead 


Amount of dividend now due, and vividends. unpaid... 
Balance of profit carried forward to current half-year .... 


Cr. Assets. 
Bills discounted, balances owing to customers, and other -ecurities ... 
Bank premi e3, SC., KC. ......-.cceecerecsensenesene aamiodinn apedonseesagcansetnsecee 
Cash on hand .......0<0« peatni nhndaianpnetweatnncencosnnaiegnl lebnodonccanetatinn: sant evoqsee 
385,872 4 7 
Dr. Prortr anp Loss. £ ad 
General expenses, including salaries, stationary, directors’ remunera- 
tin, allowances for bad and doubtful debts, law exoenses, &., &c. 
Interest on deposits, &., including rebate on undue bills . 
Dividend now due. 
Baiance carried forward 


7,564 LL Lb 
5,161 2 @ 
5.197 16 0 

402 14 10 


19,326 4 9 
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3,063 


s a 

s 29 
15,2638 2 0 
49 


18,326 


ALLIANCE BANK, LIMITED. 

At a general meeting of the shareholders, held at the London 
Tavern, Bishopsgate street, on January 17, 1867, the following 
report was presented :— 


The directors have to report that the net profits of the bank 
for the last half-year (after making the neccessary deductions for 
interest on current and deposit accounts, current expenses, bad 
debts, and rebate on bills not yet due) amount to 23,698/ 15s 2d, 
which, with.1,012/ 17s 9d, balance from the previous half-year, 
makes a total of 24,7111 12s 11d now to be disposed of. The 
directors, therefore, recommend that a dividend for the last 
six months of 10s pershare, or 4/ per cent per annum, free of 
ineome tax, be now declared, which will absorb 19,794/ 10s. That 
660/ 4s 8d be written of preliminary expenses account, and 1,500/ 
from building and furniture accounts ; leaving 2,756/ 18s 3d to 
be carried forward to profit and loss new account. 


BALANCE SHEET—December 31, 1566. £ s d 
989,725 0 0 
ate 0 
Amount due t» customers on current and deposit 

accounts, circular notes, S6C. ........c...ccessseeerseres £1,279,491 0 11 
295,107 16 0 


Rebate account. 
Profit ana loss balance, 30th June, 1866. 
Net profit for half-year ending 3lst December, 1866 


£1,012 17 9 
23.698 15 2 
_ 24,711 12 


2,661,258. 18 
£ 


R. 
Cash in hand, at Bank of England, and at call 
Investments in India bonds 
Bilis of exchar ge, leans to customers, &c. 
Buildings, furniture, bank fittings, 
Liverpool, Manchester, and Birkenhead 


8 

0 

mane 39,725 0 

vee 2,279,777 7 
Southwark, 

4 

4 


2,664,253 18 
Dr. Prorit anp Loss Account. £ 8 
Current expense:, including sa'aries, stationery, law charges, ¢ irec- 
tors’ remuneration, provision for bad debts, &c., and income tax 37,183 18 
Rebate on bills « iscounted, not yetdue 
Dividend account for payment of dividend of 10s per 
share on 39,589 shares «+e» £19,794 LO 0 
Amount written off preliminary expenses .. 660 4 8 
Amount written off building account 
Baiance carried to profit and loss new account 


1,500 0 0 
2,756 18 3 
_—_———— 24,711 12 11 


67,068 14 8 
£ sd 
1,012 17 9 
66,050 16 11 


Cr. 

Balance, 30th June, 1866 

Gross profits for half-year ending December 31st, 1866 (after pay- 
ment of £18,313 6s interest on current and other accounts) 


67,063 14 8 


£ s ad 
Balance brought GOWN .......cccccsssssseseseseessseseneesserensees Stheactuncemsecsenesd 2,756 18 


8 
Balance, 31st December, 1866 ... 70,000 0 


BANK OF AUSTRALASIA. 


At the annual meeting of the proprietors, held on Mareh 18, 
at the offices, 4 Threadneedle street, the following report and 
balance sheet were presented :— 


The directors now beg to submit to the proprietors the accom- 
panying statements, showing the position of the bank at the 
close of the financial year, ending October 15, 1866. In addition 
to the drought which, as the proprietors are already aware, had 
in preceding years seriously affected the pastoral and agricul- 
interests of the Australian colonies, the bank has had 
during the year to contend with the effects of the crisis of last 
May, which extended to all the colonies, and up to the date of 
last advices had not entirely ceased. Under these circumstances, 
the directors have felt it incumbent upon them to set aside out 
of the profits of the year a larger provision than usual to meet 
any losses that may arise, and on this occasion to diminish the 
former rate of dividend, though only to the rate of 3 per cent. 
for the half-year. Having, however, made this exceptional pro- 
vision, they are glad to be able to add that the general business 
is ee and that they have every confidence in the 
epots and progress of the bank. The directors have only 

ther to announce, that they have declared a dividend, payable 
on April 16 next, at the rate of 6 per cent. annum, and a 
bonus at the rate of 64 _ cent. oe annum, both free of income 
tax, being together at rate of 12} per cent. per annum, or 
21 10s per share for the half-year. 

Dr PROFIT AND LOSS ACCOUNT—Oetober 15, 1966. 


of San -Sare, 11,2297 1s 3d; Colonial, 


0297 8s 
nent profit of the year in reduction of the cost of bank 


Half-year’s dividend, April, 1866. of 6 per cent. per annum, and a 
bonus of 8 per cent., being ther 14 per cent. per annum on 
capital of 1,200,0002, 84,0007; oO , 1866, 84,0004 

Balance of undivided profit, October 15, 1866 ........... CGhabenosentehienees 


£ sd 
93,258 10 
8483 10 


168,900 0 
151,753 14 
421,495 14 


[May 18, 1867, _ 


Cr. 

Balance of undivided profit, October 16, 1865 

Profit from October 15, 1865, to October 15, 1866, after deducting 
interest on deposits and income tax; provision having been 
made for bad and doubtful debts ........... 


£ o@ 
170,000 9 g 


251,495 @ 9! 
421,495 14 


AO ee eens eeneneweretnnesenenesen 


Dr. GeyeraL Barance Account—Ootober 15, 1866, 
Specie, bullion, and cash at bankers’ ....,.c..esereseenese eee. eveseccnvese 
Government securities and loans 
Guarantee fucd investments as under :—96,797/ 11s 11d Consols, pur- 

chased at 90%, 87.5002; 25,0007 Bank stock, purchased at 210, 

52,5¢0/; 60,0001 Geelong corpora ion debentures, guaranteed by 

the Governm: nt o' Victoria, at par, 60,0002 
Bills receivable, securities for advances, and other asse's .... 

Bank premises in Australia, New Zealand, and London 


Cr. 

Circulation .....c.sseseesseeeee yeneeeceeecessensesccsccscosesesesseseescesons 

Deposits 

Bil's payable and other liabilities .... 

Capital 1,200,0007 ; guerantee fund, 200.00(7; dividend and bonus 
due (ctober 17, 18°6, 84.0002; profit and loss account for un- 
divided balance, 151,7537 14s 


BANK OF BENGAL. | 

Annexed is the report of the Bank of Bengal, for half-year 
ended December 31, 1866 :— / 

Towards the close of the bank’s transactions at 30th June last, 
decided symptoms of returning confidence, accompanied by a} 
diminished demand for accommodation, were very clearly} 
developed. On 5th July the rates of discount were reduced two} 
per cent. all round. The downward tendency continuing, an@! 
as the imports of specie from China were on a very unprese 
dented scale, the directors on the 19th again lowered the interes 
and discount rates two per cent., and modified in favour 
borrowing the margins on government securities. As compared 
with the advances outstanding on the 30th June preceding, thosg: 
of 3ist July showed a diminution of more than a crore. 
increase in the bank’s cash balance nearly kept pace with the 
decrease of loans and bills discounted. Throughout August, the}} 
continued influx of bullion from China added great strengthto 
the market. Twice during the month by successive reductions) 
of one per cent. the rates were again altered, thus establishi 
fall of six per cent. within a period of two months. The reple|f 
tion of eoin in the bank’s vaults, so-strongly indicative of im 
activity in local demand, and of restricted operations in: the 
staple articles of trade, clearly showed that the reaction from: the} 
excessive rates found necessary in the early part of the year, 
was now complete. In nena of the usual monthly drafts} 
by Her Majesty’s Secretary of State-for India, on the treasuries) 
at Calcutta and Bombay, being unsaleable in London at even: 
depressed rates of ls 10d and 1s 10}d-respeetively, the anoms) 
lous occurrence of direct remittances from India to England im 
bar gold and silver bullion valued at. 75 lakhs of rupees, took! 
place in the month of August, Such a heavy demand, howe 
produced no effect - a a onan mone’ een ; 
imparting a greater degree of steadiness to the prevaili 8, 
of a nterest aa discount. The business of the bank, throughout 
September and the remaining months of the half-year, showed) 
no marked fluctuation. The directors did not, therefore, deem i) 
expedient to make any alteration in rates or margines as fixed) 
August 30. After transferring 15,000rs to bad debt fund. 
cover in full two doubtful bills, the net profits (inclusive of 
sum brought forward) at head office and branches for half-year! 
ended on December 31, amount to 12,32,024rs 7a 9p, equal t; 
return on the bank’s capital at the rate of Llrs 3a 2}p per y 
perannum. Out of the above sum, the directors have set i 
11,00,000rs in payment of a dividend at the rate of 10 per cem 
per annum, and have carried the surplus amounting 
1,32,024rs 7a 9p to the credit of reserved fund which now} 
amounts to 19,68,598rs 4a 4p. No fresh valuation has be 
rendered necessary of the bank’s investments in governm 
securities as they stand in the books considerably under thei} 
market rates. During the past half-year branches of thet 
have been established at the port of Akyab in the Arracan Gey 
trict, and at Delhi and Lahore in the Punjab. In the publgy, 
debt office, arrangements have been made with the sanctiom@iy) 
Government, for the consolidation of the various four per. cémtyy 
loans, and for extending to the holders of government promissamyy 
notes in the various denominations of loans, the option.of come: 
verting them into a registered book debt stock, which may 
transferred to the books of the Bank of England by non-n 
able certificates. The directors have further the satisfz ction : 
aequainting the proprietors that the Government of India, } 
the approval of the Secretary of State, has restored to the ageneyyy 
department of the bank, the privile; (in abeyance sine 
January, 1866) which was conceded under the Charter Act M0 
4 of 1862, section 28, of purchasing bills payable in England, i 
order to enable the bank to remit by its own drafts.on the 4 | 
of England and Messrs Coutts and Co., the interest and ditty} 
dends on government securities and bank stock deposited yyy 
constituents for safe custody. 





4) Reserve Sand at 50th June, 1866 


May 18, 1867.] 


TEMENT of the AFFAIRS of the BANK as: at) Desember_ 31, 1866. 
sta LIABILITIES. Rs 


ment secnrities...... eedsbesoboodenreosocecesebe socenenmronnecinoeonrsdne cbegh 
eon Government securities at head office and branches 
ts of credit on ditto ditto ditto 
bills discounted ditto ditto... 


2,84,83,041 11 8 
Cash currency notes at heed office, 3,07,22,001rs 18a L0p; cash 
Bi sstony weete at branches, 1,30,78,138rs 6a Lip 4/38.11,140 4° 9 
7, 2290082 0 5 
Prorit anv Loss Acctunt. Rs ap 
‘ts—amount brought forweri from last half-year, 1,60,655rs 
10a 6p; amount received in discount, in'erést, and commission, 
at heaa office and branches, 14,21,(03rs lu 2p 
te—E.tablisbment at head offiie and bravncher, 
2.56,663rs 3a 9p; pensions, 2,814rs 7a; directors’ fees, 9,643rs ; 
Jaweh: 1452%rslla; contingencies, stationery,7,973rs 2a 5p; 
1 2,95lre 9a 6p; printing, 2,989rs 3n; advert sements, 
Nene te rent, assessments, and miscellaneous charves at 
head office and branche:, 35,346rs 15a 6p; cheque and pass 
books, 998re 114; allowarce-for wear and tear of bank:pro- 
perty, 13,082re 4a 9p 


15,81,658 11 8 


seecsnceubeecereneveusesonessececsesseceesssseesees oo 3,34;684 3 11 
12,47,024 7 9 

Deduet—Amount carried to bad debt fund to. meet in full two 
doubtful bills —............ 


Net profit. 

+| Amount set aside for payment of dividend at the rate of 10 per cent, 
per annum, 11,00,000rs; ditto transferred to the credit of 

reserve fund, 1,32,024rs 7a 9p. 


15,000 0 0 
12,32,024 7 9 


12,832,024 7 9 


Rs ap 
19,00,000 @ 0 
Bonus of one month's pay to the establisnment at head office and 

branches, voted at the annual general meeting of proprietors, 

$6/289re 6a‘ 8p; old outstanding Bank of Beng:l notes paid 

daring the half-year, 27,136rs 12a 9p 3 5 


14,36,578 12 7 
1,832,024 7 9 


’ Sarplos-at credit of profit and loss account 


Balance of reserve find ..............csceceseeeeseae Fissceccedues 19,68,598 4 4 


BANK OF BRITISH COLUMBIA. 


The ordinary general meeting of the proprietors was held on 
April 16, at the London Tavern; when the report of the di- 
ij rectors and tlie accounts were taken as read. The report 
stated :— 
’ In the colonies of British Colombia and Vancouver Island, 
trade’ having been in an unsatisfactory state, the directors 
1) deemed it prudent to curtail considerably the business of the 
branches there; consequently, the profits for the half-year are 

all, the balance at credit cf profit and loss account on 31st ot 
ber last being 5,787112s8 9d. The branches at Portland 
}) and’San Francisco, on the other hand, have been transacting an 

orga amount of safe and profitable business. The directors 
consider it advisable on the present ocasion to receomend 
a dividend, tut propose to approprate 2,934 to meet bad debts 
incurred during the half-year, leaving the sum of 2,853/ 12s 9d 
to be-carried forward. It will be satisfactory to the share- 
}| holders to know that material reductions have been made in the 
expense of the bank’s management. The saving that will be 
|| thus effected during the current year, the sounder basis of 
}; business in the colonies, and the further safe development of the 
branches at Portland and San Francisco, warrant the directors 
expecting a more satisfactory result in the future. The recent 
j\anion of Vancouver Island and British Colombia will, it is 
|| believed, by stopping antagonistic legislation and reducing 
oo of government, impediments to the progress of the 
ny, and as the natural resources of the country are great, the 
directors have confidence in its future prosperity. As the paid- 
i) Up capital is ample for the present requirements of the bank, 
‘eno intention to make a call during the current year. 
STATEMENT of LIABILITIES and ASSETS at Head Office and Branches— 
‘ December 31, 1866. 
LIABILITIES. £ s a 
- 298.000 0 0 
- 20,000 0 0 
. 170,629 14 1 
5,787 12 9 
494,317 6 10 
1: AssETS. £ da 
‘and bullion in hand and cash at bansers : 
4 


“discounted, bills receivable, government aud o: her securities 
‘Pank premises, furniture, and other propeity 


8s 
93,760 8 
394.241 19 
6414 19 
494,417 
& 
8,940 
2,000 


De Prorrr axp Loss Account, December 31, 1866. 
Divided paid October 8, 1866 
catried to reserve fund, October 3, 1866 
ee te December 31, 1866, including rent, taxes, salaries; and 
other expenses at head office and branches ao 0000 
Birectors’ fees as 


5,787 12° 
27,507 15 4 
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Balance of profit and loss account brought from June 30) 1866 

Profit for six months ended \ecember 31, 1866, after deauctingrebate 
Of Interest’on Dills NOG AUC........ccsrecsevercssdesreeesess .esdbbessideesbecde 


BANK OF BRITISH NORTH AMERICA. 
At a general meeting, held December 4,. 1866; the following 
rt was submitted :— 

n —— the present a the —— are _ = 
congratulate the proprictors upon the satisfactory position whi 
the bank occupies after the late most severe'and protracted finan- 
cial crisis, is every prospect that the result of the ope- 
rations:of 1866, after'due provision’ shall: have: been made for all 
doubtful dependencies, will ‘compare not unfavourably’ with 
those of last year. In Canada West the crops*have ear 
been abundant in quantity, and have beem secured: in 
good condition. Canada Hast they suffered’ considerab' 
from: a continuance of wet weather: But, notwi' 
drawback, the trade of these important provinces; as well'as of 
Nova Scotia and New Brunswick, continues in'a sound an% satis- 
factory state. Considerable depression has lately: prevailed in 
the colonies: of Vancouver’ Island and British Columbia, and 
several failures have in consequence’ occurred, by seme of which 
this bank may be-effected. But after making suitable provision 
for those contingencies, the business om the: Pacifie coast con- 
tinues profitable. Your directors have: now to:announte that 
they have declared the usuab haif-yearly dividend of 30s per share, 
being at the rate 6 of per cent: per annum, free:of income tax. 


BANK OF BGYPT. 


| 


At the eleventh annual general-meeting held'/February 5, 1867, | 


the annexed report was-presented to the shareholders:— 

The directors of the Bank of Egypt have the pleasure; at’ this 
their eleventh annual general meeting, to lay before*tlie share- 
holders:the annexed balanee sheet and»profit and: loss statement 
for the half-year, which’ended on the 3ist of Decembery. 1866. 
The net profits; after providing for bad and doubtfal debts; and 


rebate on bills not yet due; amount to 37,7701 1789d. This |; 


added to 9,3711 128 1d, the balance brought forward from the 


previous half-year, makesa:total of 47,1421 9s. 10d available: for 
appropriation. The directors: recommend: that 18;477/ 10s be 
carried to the reserve fund, which will then» amount ito 45j0007; 
that a dividend be declared at the rate of 10 per cent. per annum 
for the half-year (12,5002), and.a- bonus of 1/ per share (10,0001), 
both free of income tax, equivalent to 18 pre cent. per annum 
for the half-year, leaving a balance of 6,1642 198 10d.to be carried 
forward to the next account. The dividend and bonus will be 
payable on the 11th of February. 
BALANCE SHEET—December 31, 1866. 


LIaBrLitiIes. 
Capital paid w 


d 
nid csalnocdinabiilibe seatnies Aicititiinipeanoiipaieneiaicdaibiiiemniie 250,000 0 0 
Reserve fund, with interest to date... \ 0 
Bi ls payable be 2 
Current and other accounts 6 
Profit and loss, as below... 


Bills » eceivable 
Government securities (Eg 
Other securities 


Drm Prorir anp Loss—December 31, 1866. 
Amount carried to reserve fand 


able on the llth of February 
Bonus of 1/ per share 
Balance carried to next account 


£ 


Or. 8 
Palance of undivided profits 30th June, 18668 ..........00-+ ns euUbococccocese 9,371 12 2 


Net profits for the |a-t six months, after providing for bad and doubt- 
ful debts, rebate of interest, current expenses in and 
ition. 


pt, and 8777017 9 


47142 y 10 


BANK OF ENGLAND. 
The general court of proprietors of the Bank of England was 
held March 14. 
The Governor said that was the’ half-yearly general court of 
roprietors, and was held forthe purpose of Seeking a-dividend. 
it afforded him and the court of governors considerable satisfac- 
tion to meet the proprietors with what they believed would be 
considered a satisfactory result of the half-year's trading: From 
the accounts which had been made up; which had, as: usual, un- 
dergone a most careful scrutiny, they found that the net profits 
of the half-year ending February 28 amounted to 792;492/'18s 5a, 
making the amount of rest on that day 3,828,3387 148 6d: After 
adividend of 54 per cent. for the half-year, the amount of rest 
stood at 3,027,793/ 14s 6d. The proepesition of the court of di- 
rectors was therefore that the hailf- division of interest 
and profit be made on the 5th of Aprr-next of 5¥ per cents, clear 
of income tax. 
Mr Moxon wished to know whether there wae: likely to be 


any discussion in Parliament upon, and an’ inquity itstit ited 
inte; the provisions of the charter. 


See —_—_— 
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Mr Dae, EES thought it would be a source of great 
profit if the took waver upon deposit. , 

Mr Guedalla said the Bank did take money on deposit. 

Mr Botley knew it; but they did not allow interest upon it. 
He considered that the Bank of Australasia, which allowed 
interest upon deposits at call, stood as high in position in the 
colony as the Bank of England did in this country. He urged 
that what was a source of profit to joint stock banks would be a 
source of profit to the Bank of England. The general opinion 
of the press of the country was, he said, in favour of the course 
he recommended. They were told many years ago that the 
Bank of England would be the last to allow interest upon 
deposits at call; but he trusted that the court of governors 
would see their way to falling in with the wishes of the pro- 
prietors in this respect. 

Mr White thought the remarks of the last speaker were out of 
order; and not at all to the point as to whether they should de- 
clare a dividend or not. e question mooted by the hon. pro- 

rietor had been answered again andagain. It was answered by 
Lord Overstone (when Mr Loyd), who gave it as his opinion 
that it was not advisable to take deposits as the hon. proprietor 


ee 
r Jones wanted to know what the governors considered good 
banking securities, as the member for London had said that if 
the Bank had applied with good banking securities it 
would have been slated 

The Governor, in reply, said he did not think the court would 
wish him to go into a definition of what they considered good 
banking securities. ‘The proprietors ee satisfied 
with the way in which things were conducted, and therefore 
they must leave the management in the hacds of the 
court. The doors were always open, and though they, of 
course, would give a preference to their customers, yet, if any 
strangers came, the court and governors would decide upon the 
question of securities to the a its judgment. As to ee 
ing money upon deposit, and allowing interest upon it, the 
came to the qaaeine long ago that they could notdo so. Wi 
regard to the amount of railway debentures held, it was rather 
over 3,000,000/. The court considered them fair and good 
security. They endeavoured to take only the best, but they 
looked upon them as first-class security. 

The dividend was then declared, and the proceedings termi- 
nated with a vote of thanks to the governor and court. 


BANE OF IRELAND. 
Capital paid-up, 3,000,000/; reserve fund, 1,068,271/; divi- 
dend for 1866, 114 per cent. 


—_————— 


BANK OF LEEDS. 


At the second ordinary general meeting, held February 27, 
1867, the subjoined report was submitted :— 

The directors have much pleasure-in submitting to the share- 
holders a statement of accounts up to December 31, 1866, from 
which it will be seen that after paying the current expenses of 
the year, making full provision for all bad and doubtful debts, 
and allowing rebate of interest upon undue bills, there remained 
a net profit of 16,8161 8s 4d, or about 11 per cent. upon the paid- 
up capital. Out of this amount your directors have set aside, as 
empowered by the 123rd article, the sum of 6,000/, as the com- 
mencement of a reserve fund, the formation of which they look 
upon as a matter of the highest importance to the interests of 
the bank. They now recommend the declaration of a dividend of 
25s per share (being at the rate of 5 per cent. per annum), free 
of income tax. This will absorb 7,960/, leaving a balance of 
3,126/ 8s 4d to be carried forward to profit and loss new account. 


BALANCE SHEET—December 31, 1866. 

Dr. LIABILITIES. £ sa 
Capital (25! per share on 6,125 shares) 
Amount due on current, deposit, and other aceounts 
Drafts current, and liability on acceptances. 

Balance of profit and loss account, viz:—Balance, 

December 31, 1865 

Net profit during year 


153, 
. 275,188 5 11 
30,172 4 5 


16,816 8 
475,926 18 
Cr. Assets. y er" 
Bills receivable, advances to customers, and short loans ... 441,477 18 1 
Cash on aan < with agents 24. 7 


475,926 18 
£ 8 


2,813 17 
2,119 18 


Dr. Prorrr axp Loss Account. 
Corrent expenses, including sularies, sta:iopery, rater, taxes, &c. 
Rebate, carried to new account 
Balance, viz :—Dividend at 5 per cent. ........cccccesrseeeeees £7690 0 0 
Carried to reserve fund we 6,000 0 0 
Ca. ried to profit and loss new eccount 3126 8 4 alas 


@Sxeamiowsceoacl » 


21,750 
Cr. £ 
Balance, December 31, 1865 9 


Rebate, December 31, 1865 1,628 18 1 
i ———_—— ‘1,635 


29,723 19 2 
9,614 3 10 
cto. SUITS: 


21,760 4 2 


ee 
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BANK OF NEW SOUTH WALES. | 
At the half-yearly meeting, held at Sydney, on October wf 
1866, the following (thirty-second), report of the directorpwssll 
presented to the meeting and unanimously adopted :— 


The directors submit herewith a statement of the asseteanilt 
liabilities of the bank on the 30th ultimo, and are glad to beabh 
to present to the proprietors evidence of the sound and sate 
factory character of the general business of th«- institution in thell 
results of the operations of the past half-year. Tntimately iden» | 
tified as it is with the various interests of the country, this bayh i 
has naturally not entirely escaped the losses in which the lesl 
few months of financial depression throughout Australia }y 
involved so many, but the directors have carefully estimated 
contingencies, and are gratified to report that after liberal; 
vision made for them, there still remains a large residueg 
realised profits for immediate distribution. These profits areig! 
the aggregate sufficient to have justified the directors, y 
ordinary circumstances, in recommending the payment of a digi 
dend and bonus — to the rate of 20 per cent. per annum; bys 
having regard to the depressed condition of commercial in 
it has been deemed more prudent to divide at the present tim 
smaller amount, and to carry forward a considerable balance 
equalisation of future dividends, and in this measure of prec 
tion the directors confidently anticipate the acquiescence of ¢ 
shareholders. 


The net profits, after deducting rebate on current bills, interest om £& 5 
- ee for bad and deubtful debts, reduciog valuation 
prem and paying taxes oa note circulation amount to 
To which is to be added— 7 
Undivided balance from last half-year 3,504 1 sf 
| 
101.659 19-4 


cameo 


2: 


ce nn ec eee 


ten 


Giving for distribution. 


Which the directors recommend to be app opriated as fo!lows :—Pay- 
ment of dividend at the rate of 15 per cent per annum, 75,000.; 
bonus at the rate of 3 per cent. per annum, 15,000/; balance 
carried 10 profit and loss, new account, 11,6597 19. 7d 


101,659 197} 
During the past half-year the directors have establi 
branches of the bank at William street, Sydney; at B 
Glenn Innes, and Sofala, in this colony ; and at Warwick, int 
colony of Queensland ; and have added the agency previously inh 
operation at Hokitika, in New Zealand, to the list of branche 


AGGREGATE BALANCE SHEET—September 30, 1866. (Including the ; 
Branch to June 30, 1866, and New Zealand Branches to September 3. 1866), _ 
£ 


Cr. 
Coin and cash balances. 
Bulion in hand, and in transit to London, 30h September 
Government securities ...... 
Notes of other banks 
Bank premises. 
Bilis receivable, bills discounted, and other debts due to the bank ... 
Insurance account 


Paortr axp Loss—September 30, 1866. 
Dr. Sept. 30, 1866. 
Rebste (at current rates) on bills discounted, not due at this date 
Dividend at the rate of 15 per ceot. per annum .... 
Bonus at the rate of 3 per cent. per annum 
Balance carried to “ Profit and Loss,” new account 


Cr. March 31, 1865. 
Amount from last account 
Sept 30, 1866. 
Balance of half-year's profits after providing for bad and doubtful 
debts, and iuciuding recoveries fiom debts previously written 
bad 1 


141,887 8 " 


BANK OF NEW ZEALAND. 
The half-yearly meeting was held at the banking house, it} 
Auckland, on October 31. The accountant read the advertises} 
ment convening the meeting, also the minutes of the half-year 
general meeting held on April 27, 1866, which were confirs 
The following report and balance sheet for the past half- 
were then submitted to the meeting, and unanimously adopted 
The directors have to report that, after another successful hall} 
year’s operations, the net profits as at September 30, after : 
viding for all dependencies supposed to be either bad or doubttah)) 
and making a liberal replacement on bank premises and i} 
ture accounts, amount to 53,307/ 0s 5d, to which has to be added) 
balance of profit undivided at March 31, 2,760/ 1s 4d, le 4 
available for division 56,067/ 1s 9d, which the directors ] 
mend to be appropriated to payment of dividend at the rate ob} 
10 per cent. per annum, 25,0001; bonus of 7s per share, equal to) 
1 


i 


7 per cent. per annum, 17,5001; addition to reserve fund, 

is now at its maximum of 150,000/, 7,000/; baJance to profit an@}) 
loss new account, 6,567! 1s 9d. ‘The dividend and bonus will De} 
payable at the head office the 1st November, and at the b 

on receipt of advice. . 
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SATE BALANCE SHEET of the BANK of NEW ZEA!AND at Septem- | bank premises, 5,000/—30,000/; leaving, 18,4267 9s 1d, bein 
ber 29, 1866, including the London Ofiice balance at June 30,1866. balance of undivided profits carried ‘Greeks . ' - 
AGGREGATE BALANCE SHEET—Dectmber 81, 1866, 


R. 
Proprietore’ capital 
Notes in circulation .. 
Bills in cirevlation 
Deposits (including interest accrued) 
Due to other banks 
——.._— | Reserve fand 
8,446,595 5 10 48,426 9 1 
£ sd 


crorooonm 


550,614 15 1 3,446,554 13 

203,108 18 3 Cr. 2p 

Coin, bullion, and cash b«lances 559,073 10 
Bullion in transitu to London ..... - 47195 3 
59,670 10 11 Due from other banks < 115,}66 4 3) 
" Y 2,909 17 10 | Bills receivable and other advance . 2,164,360 17 { 
t ware a ae 4,687 3 2 ae of conneee meswes 1,384 0 
is di the bank ... 2,355,691 12 1 ok premises . £176,154 17 
Ree a0 none en et exo~an qruapensiepemiapeneiee SAD RAE OE nccecannsectecqeetensanntion 42,500 0 
8,446,535 5 10 —_—_— 133,654 17 

Prorrr axyp Loss Account. £ 5 

b at the rate of 10 per cent. per annum 

of 7s per share, equal to 7 per cent. 

of reserve fun 


-ooo 
RrOra eI OC 


d ecpmsansemeeseepenancnres 
0 3,445,554 18 

0 Dr. Prorit axp Loss. z 

0 | Current expenses, herd office, and 28 branches, with 15 sub-branches 32,410 

9 | Bank premises credit account .. eoee 


coos 


of profit at March 31 Jast 
Net profit fur ~year after writing off bad debts 
Da, 


1 
. 
1 
6 


1 
s 
0 
s 
0 
0 
0 


Grose , rofit for half-year (after deduct'ne all interest puid or due to 


9 

d 

4 Cr. 

5 | Balance from June 0, 1866 

9 customers, and providing for bad and doubtful debts) 
d 
( 


d Dr. 

© | Dividend at 10 per cent. per annum 

0 | Balance carried forward to next half-ycar. 
0 


150,000 


BANK OF SCOTLAND. 
The following are extracts from the report of the directors to 
the annual meeting of the proprietors, held March 26, 1867 :— 
Iast year's report exhibited a balance at credit of profit and 
loss account of ca lid; boy a — for the year end- BANK OF WHITEHAVEN, LIMITED. 
F 28 last, after providing for the expenses of manage- : : 
a. (including a gratuity foall the officers of the establishment), | At the annual general meeting held February 5, 1867, the 
and for bad and doubtfal debts, amount to 154,428! 1¥s 9d; | following report was received and adopted :— 
, 179,9832 58 8d: deduct half-yearly dividend paid in The directors have the pleasure to lay before the shareholders 
, at the rate of 11 per cent. per annum, 55,000/, leaving | the following report of the transactions of the bank, for the half- 
of 124,933! 5s 8d. The directors recommend a dividend | year ending December 31 last. They would first state that the 
rate of 1] per cent. per annum for the half-year, and a | calls upon the new shares, which were allotted at a premium, 
bonus of 1 per cent. for the year ending February 28, amounting | and to which reference was made in their last report, have all 
65,0001, and giving to the ome 12 percent. for the year | been punctually paid. The capital of the bank has thus been 
upon their capital, leaves 59,493! 5a 8d. The directors have cer- | raised to 73,1401, and the reserved surplus fund now stands at 
ried the sum of 25,000/ to the reserve, thus increasing that fund | 30,000/, the balance having been formed into a supplementary 
to 275,000/, and have also applied 5,000/ in reduction of the cost | reserve of 2,3511 168 2d. ‘The recent changes in the constitution 
of the heritable property in the occupation of the bank, leaving | of the bank have fully answered the expectations expressed b 
a balance of 29,933/ 5s 8d to be carried forward at the credit of | the directors in their previous reports, the business of the tank 
profit and loss account. This balance, with the reserve, makes | having considerably increased. net profit for the half-year, 
the sum of 304,932! 58 8d as the undivided profit of the bank. | after making the usual allowances, and providing for the pay- | 
The business of the bank during the past year has been unusu- | ment of income tax, have amounted to 7,4801 53 2d, which, added | 
ally profitable, in consequence of the peculiar state of the money | to the balance brought from last year's account, makes 
market, and the directors have recommended to the proprietors | a total of 8,090/ 68 5d at the credit of profit and loss account. 
an increased distribution of profit. It has, however, been deemed | As the directors consider it a wise policy with an increasing 
advisable that this should be done in the form of a bonus, be- | business to increase the reserves of the bank, they recommend 
cause the directors do not feel warranted in holding out the ex- | that 1,500/ be laid aside for this purpose, and that a dividend at 
pectation of a higher dividend than 11 per cent. being maintained, | the rate of 17}/ per cent. per annum, be declared, which for the 
more especially as there is apparently every probability of the | present half-year will require 6,103/ 7s 4d, leaving a balance of 
employment of banking capital yielding only a moderate return | 486/ 19s 1d to he carried forwar’ to next account. 
forsome time to come. The following is the statement of the STATEMENT of ASSETS ani LIABILI1 LES—December 31, 1866. 
bank’s liabilities and assets on February 28 :— £ 


LiaBILiTIes. 


oF cove eoz eo] ese#o] oe ese 
Secnawaw! woanwinw ont 


Sows 


~eohk = . 


SS. 
- hed 


Assets. d 
Cash on hand, and with London and Westm nster Bank. 6 | 
> Cash due from sundry banks 2 | 
7,413,022 1 8 
Note circulation ... . 605,390 16 3 
Drafts issued, payable within fourteen days 189,975 19 2 
Credits and acceptances by the bank and its London corres 185,643 7 
Half-yearly divid- nd and bonus, payable April 9, 1867 65,000 0 
Reserve fand . 275,000 0 
Balance of profits carried forward. ons ‘ 29,983 5 


Cash at fourteen day's notice (secure), bankers’ scceptances and ev 
dorrewents, public bonds, and other investments, &c. 

Bills of exchange, advances on current accounts, and special loans...... y 

Bank buildings at head office and branches. 9,779 


610,928 15 i0 
£ d 


of, 
wie 


LisBrnities. 
Subscribed capital, 219,4202; paid-up capital, 73,1402............000 0 
Reserved surplus fund 2 
Bank tuildings reaempt'on funa coe 0 
Notes in circulatu sn eet 0 | 
0 
3 


9,668,965 9 
£ 8 
494,139 20 Short-dated dr»fts on London 
Due on deposit and current accounts. sence 
Profit and lo+ss,—Balance fro June 30, 1866 
Net profit for the half-year, ending Dec. 31, 1866...... 7, 


2,065,477 6 
303,358 17 
.. 143,484 9 
ted, cash accounts, and other advances ........... -- 6,657,555 6 PE risrinsssahi eile 
a ‘ ‘ P eana6s 99 : ° 610,928 15 10 
he meeting declared a dividend and bonus in accordance wit i ce 
with the recommendation of the directors. BARNSLEY BANKING COMPANY. 


At their thirty-fifth annual n.eeting, held at the bank, Feb. 14, | 
BANK OF VICTORIA. 1867, the following report was read :— 
At the half-yearly general meeting, held at the bank, | The directors:have pleasure in announcing that the net poets 
Mel » February 5, 1867, the following report was adopted: | of the past year amount to 7,097/ 108 2d, being the largest 
of management of the Bank of Victoria have now | amount available for dividend since the foundation of the bask, 
to submit their twenty-eighth report to the proprietors of the | snd this sum, with 41/28 9d, the balance from last year, they 
bank stock, together with the balance sheet for the same period, | propose to apply as follows:—Dividend at 10 per cent., and 
duly Scertified by the auditors. Balance of undivided profits, nus of 5 per cent., 5,400/; to the reserved surplus fund (which 
June 30, 1866, 14,0651 3s; net profits for past half-year, after | will themamount to 25,4341 13s 3d), 8871 38 9d; to the build- 
ing for bad and doubtful debts, 34,361/ 6s 1d; together, ing featipeecing it to 3,500/), 3001; to the board of directors, |; 
48,4261 9s 1d; which the directors propose to apportion as fol- | 3501; balance to carry forward, 2011 9s 2d. The item of 1,500, 
1 lows, viz.:—To dividend at 10 per cent. per annum, 25,0001; | placed to the contingent bad debt account, as: shown in the 
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balance sheet, may appear large; but the directors have thought 


it-their duty, in a ear, such as the last has been, to 
make what Giey comin’ oo be a fall and ample provision for 
that account. ‘The directors are glad to be able to state that 
there is a marked increase in each branch of the banking busi- 
ness. Although the commercial crisis through which the country 
has passed was a source of great anxiety and loss to many banks, 
your directors have to congratulate the shareholders and them- 
selves that there is no reason to believe that any loss will accrue 
to the bank in consequence of it, and at no time was the confi- 
dence of the publie or the customers of the bank withheld or 
withdrawn. 


BELFAST BANKING COMPANY. 

At the thirty-ninth annual meeting of the proprietors, held at 
the head bank, Belfast, October 12, 1866, the annexed report 
was unanimously adopted :— 

Your board, in making their report at the thirty-ninth annual 
meeting of the company, have to congratulate the shareholders 
on the continuing prosperity and improved position of the bank. 
It appears by a written statement laid before them by the di- 
rectors, signed and certified by them, and by the manager and 
chief accountant, in terms of the special resolution dated 
January 19, 1866, that the accounts, as made up to July 31 last, 
show the net profits of the year to be 67,187/ 16s 6d, out of 
which the proprietors have been paid a dividend at the rate of 
20 per cent. per annum, together with a bonus of 10s per share 
for the first half-year, and a bonus of 2! per share for the second 
half-year on the old shares (amounting to 37,500/) ; also, a pro- 
portionable payment in respect of the amount of calls paid on 
the new shares (amounting to 2,083! 6s 8d). After the fore- 
going payments, the profit and loss account now stands at 
64,9251 1¢s 7d (due provision for bad and doubtful debts having 
been made). Since the last annual meeting of the Belfast Bank- 
ing Company, it has been incorporated by that name under the 
Companies’ Act, 1862; and by virtue of the said special resolu- 
tion in conformity with that act, has been enabled to 
make such additional and new provisions in the deed of settle- 
ment of the company as convenience and its altered constitution 
required, with a Fike power as future exigencies may arise. The 
first and chief use made of the powers thus conferred was to 
increase the nominal capital of the company from 500,000/ to 
1,000,000/, by the issue of 5,000 new shares of 100/ each, with 
251 paid up, at a premium of 10/ on each share, making the issue 
price of each new share 35/. By this means the actual paid-u 
capital of the bank will be increased from 125,000/ to 250,000, 
and the reserve fund from 200,000/ to 250,000/, giving us a total 
strength of 500,000/ ; and it is satisfactory to report that all the 
new shares were readily taken up by the original shareholders at 
the premium proposed, and the calls which have fallen due have 
been punctually met. As the creation of the new shares has 
caused a considerable change in the position of the bank, the 
directors and your board have deemed it prudent at present to 
keep up a rather larger sum than 50,000! to the credit of profit 
and loss account, in order to insure, as far as possible, for the 
future an equal and permanent dividend on the new, as well as 
on the old shares, exclusive of any bonuses which the extra 
profits may afford. Agreeable to the direction of your board, 
dated July 23 last, made pursuant to the resolution passed at 
the last annual meeting, the directors have paid out of the profit 
and loss account the premiums of the guarantee policies of the 
officers who have been twenty years in the company’s service ; 
and one-half of the premiums on the policies of the other 
officers aduitted before September 6, 1865, making in all a sum 
of 1,3587 10s. In consequence of the increased capital and 
business of the bank, additional duties have been thrown on the 
directors, and we therefore recommend that the salaries of the 
junior directors be increased as follows:—Mr Clarke’s salary, 
from 1,200/ to 1,400/; Mr John’s salary, from 1,100/ to 1,400/; 
and Mr Crawford's salary, from 900/ to 1,200/ per annum, to 
date from August 1 last. 


BILSTON DISTRICT BANKING COMPANY. 

At the thirtieth annual general meeting held in Wolverhamp- 
ton, February 5, 1867, the following report was read :— 

Your directors have audited the accounts of the bank to the 
3ist Decemter last, and they have pleasure in submitting the 
following statements :— 
pacecate 


credit accounts, notes and bills in circulaton, rebate 
interest, income ‘ax &c. 
dividend 


Asserts. 
4 Government securities, prefe-ence shares, aud guaranteed stock 
Baok p emives an) fa niture 
— unied, loan, to customers, and other securities ... 


OOO ee eneneneeeeeeseeeeenenenmesereeneane LOORDRE ARERR EER EEe Denes eneeennesee ree eeereeeeeeen 


Dividend ard bonus, paid September 1 
Propose: dividend and bonus. 
Surplus, to carry to gusrantee fund.... 


Net profit, after providing for all bad and doubtfal debts, rebate 

interest upon undue bills, and Income tax ,.,..+....s00sssseresseesensessy ° 

Guarantee Funp. 

Amount of this fand at last report 
Interest at 3 per cent. 
Surplus profit 
Present guarantee f und : 10 

The report having been received and approved, a di 
the rate of five per cent. per annum, er with ab 
two-and-a-half per cent. for the a (making, " 
dividend and bonus paid in September last, ten per centifgpg 
year) was declared. * 

Tier 


BIRMINGHAM JOINT STOCK BANK, LIMITED # 

At the fifth annual general meeting, held Feb. 4, 1s¢magl 
following report and statement of accounts was ni 
adopted :— 

In submitting the accompanying statement of" the aff 
the bank for the year ending December 31, 1866, your di 
have the gratification of reporting the continued prospe 
the institution. The audited accounts. show a’ grose: profiig 
71,5497 7s 8d, and, after writing off all bad, and makix 
provision for all doubtful debts, rebate of interest on bills dig! 
counted (not yet due), and payment of all other ¢ 
expenses, there remains a net profit of 50,2447 18s'104, 
has been appropriated as follows, viz. :—Dividend of 20 
per annum, free of income tax, paid’ up to June 30, 186f! 
20,3791 28 11d; dividend of 20 per cent. per annum, freed 
income tax, to December 31 last, 20,3901; bank premises yp) 
demption fund, 100/; reserved surplus fund, 9,375! 155 Igy) 
together, 50,2441 18s 10d. The reserved surplus fund amounted) 
to 32,1751 2810d on December 31 last. From this Y 
directors propose returning on this occasion, in addition 0 tha 
above-named dividend of 20 per cent., 1! per shate, in respeetofl 
the premiums paid on shares. At the same time they wale 
intimate to the proprietors that a further distribution of fii) 
fand is not at present contemplated, and that probably, asta) 
business continues to increase, surplus profits may take the fam 
of additional capital, at such intervals as the state of 
and the general interest of the bank may justify. ‘Tlie e | 
of the monetary panic of the past year, unexampled in uration 
and severity, has shown the great advantage arising froma 
invested guarantee fund. Not only has the confidence offie 
public been maintained during the most trying times, but you 
directors have felt the satisfaction of possessing a fund, Y 
from the business, and easily convertible in case of need. ‘Thi 
safeguard, doubtless, gave so much confidence to the public, that} 
during the period of panic which last year agitated the fi | 
world, and which particularly affected this locality, no op Y 
of importance took place on the déposits. of the bank, 
circumstances, in connection with the present increase in 
amount of deposits, have caused your directors to decide 
further increasing the guarantee fund to 200,000/. The intered 
accruing from this fund will henceforth be placed to the ordi 


profits of the bank. 
STATEMENT of LIABILITIES ani ASSETS to December 31, 1866, 
BILITIRS. & 6 
203,900 0 


a 


er'yea: ¢ 


2 


a 


Proprietors’ cpital 
Due to the pubic on deposit, current, and other accounts 
Bank premises redemption fand 
RESERVED Funvs. 
Guarantee fund invested as fullows, viz. :— 
In Consrols 
New Three per Cents 
East India Railway 5 per cent. deventures 
Londowand North-Western Ka:l way debenture: 
London asd South-Western ditto.. . 


Lancasimre and Yorkshire ditto 

Great Western ditto. 

Great Eastern ditto 

Great Northern 

London, Brighton, and Sou h Coast ditt 
Corpo.ation of Birmingham cdebeutures., 


Total invested 
Reserved surplus fund uninvested 
211,785 
1,619, | 
£ s# 
sone le 4 
498,908 15 #) 


19,424 12 
98,455 15 


1,619, 598.10 


Government secur ities, BC. ..........cceeceereerens 

Bills of exchenge 

Advanees on other loans on security 

Baxk premises, being freebold in New street, and: leasehold in 
Temple row 

Cash in hand, and at egents 


BRADFORD BANKING’ COMPANY. Tl 
At the annual general meeting held January 25, 1867, these) 
nexed report was received : — ae 
The direetors have to report that, after making provision ™)) 
all bad and doubtful debts, paying the-ineome tax, and inter 


due on deposits, there remains a net balance of profits of 
51,4911 198 11d. Out of this sum, they recommend thas) 
dividend be paid of 92 per share, which will amount to 47,505f 








“oe Fork Wf fee? 28 a2EES 


———, 


Ws that the remaining sum of 3,980/ 19s 11d shall be carried to 
Hakeeredit of profit int loss forthe current year. The financial 
Hees of the past year has been most severe and protracted. It 
Views been felt throughout the country, and in some places its 
ig.ighave been most disastrous. In this district, its evil con- 

i have been less than could reasonably have been ex- 

Vosed. considering the extensive operations of trade; and, as 

H : this bank, although it has suffered some losses, yet the 
have no doubt the shareholders will be satisfied with 

t of the business of the year. 


ber 31, 1866. £ sd 
up capital. 211,160 0.0 
of noe fund + 202,650 0 0 
of lodgments with the bank and notes circulated .. oe 1,161,5°4 14 11 
gntereet on deposits, income tax, and composirion staw.p dui ot 5,794 3 4 
of profit and !oss account 51,491 19 11 

from 1865, 3,9377 198 od; profit for 1966, 47,5547 0s 8d . 


1,682 630 18 2 
£ sd 
owing to the bank, and amount of bills, notes, and cash on 
1,626,287 5 5 
6,393 12 9 


1,652,630 18 2 
£ s d 
47,511 0 0 
3,980 19 11 


Prerit anp Loss, 
d of 91 per share on 5,279 sha cs 
|) Surplus ca:ried to the credit of profit ana loss for 1867 


51,491 19 11 
£ ed 
51,491 19 11 


51,491 19 11 


BRADFORD DISTRICT BANK, LIMITED. 
At the tenth ordinary general meeting, held at Bradford, on 


‘February'6, 1867, the following report and statement of accounts 
received and adopted :— 


_ Inpresenting their report for the half-year ending December 
; the directors have to state, that the operations of the 
jaak have been steadily progressive, and they have again 
thought it desirable to increase the paid up capital of the com- 
ipany, by making a further call of five pounds per share, which 
a ppayable on the third day of December. The statement 
counts, as certified by the auditor, now submitted to the 
wmenibers, shows a net profit on the six months’ business, of 
1}4160 17s 7d, which, with the sum of 864/95 5d, bronght from 
previous half-year, gives a total of 12,2811 7s 0d, to be dis- 
od of by this.meeting. The directors recommend that it be 
appropriated as follows:—to pay a dividend of 13s per share 
fee of income tax), 4,225/; to be carried to reserved fund, 
g that fand 24,0002) 6,500/ ; to be carried to preliminary 
/expenses, which are thereby entirely extinguished, 464/ 14s 9d; 
"tobe carried to furnishing account (reducing that account to 
4001)1211 6s 2d; to be carried to next half-year, 970/ 6s 1d. 
‘The directors have much pleasure in drawing attention to the 
‘that for the eventful year of 1866, they are able, after 
king ample provision for all bad and doubtful debts, and dis- 
ibuting 7,800/ in dividends, to carry the sum of 10,5007 to the 
dfund; feeling assured that the setting aside of such a 
large proportion of the profits, will be regarded by the memters 
#88 course most conducive to the solidity and prosperity of the 
company. 


4 


BALANCE SHEET—December 31, 1866, 
LIABILITIPS. 


Carita called up—viz., 302 per share on 6,600. shares £195,000 0 
Less cails in arrear 1,290 


Reserved fund 
“Unelai ed divid 
dune, 1866 ... 
98 


Amount due to customers, on current, deposit, and other accounts...... 249,369 
'Proftand vss, balance of this account . 


472,959 0 2 


Assers. £ s 4 
‘Bills, cash on hand, balances owing by cust..mers and with bankers,.&c. 465,180 10 11 
6,762 3 6 


472,959 0 
Prorit anp Loss. Account. £ 8 
Current expens*s, viz., salaries, income tax on profits, stationery, 


directors’ remuneration, &., &c. 


Di 2,167 14 
share 


12,281 
14,449 
£ s 
Balance on June 30 h, 1866 864 9 
rm commission, &c., balan-e after deducting rebate of interest on 
discounted, not yet dug,aud making. provision for bad and 
doubtful debts 13,584 12 


14,449 1 


ma AND OXON UNION BANK, LIMITED. 
‘ second ordinary general meeting of this company, held 

January 30, 1867, the eens report a read :— ar 

The ‘directors have the pleasure to report that, after having 


——— 


THE ECONOMIST. 


made full provision for rebate of bills and contingencies, the 
profits of the company for the last six months amount to 
7,886! 8s 4d, to which must be added 1,0152 9s 3d, the amount 
carried forward to the eredit of profit and loss in July. They 
recommend a dividend of 7s 6d per share, being atthe rate of 15 
per cent, per annum (which will absorb 6,000); 2507 in reduc- 
tion of preliminary expenses; 1,000/ as a reserve fund; and that 
the balance, 1,651/ 17s 7d, subject. to the remuneration of the 


directors, be carried to the credit of profit and loss new account. 
Dr. BALANCE SHEET. 

Capital, viz., 52 p:r share on 16,000 shares 

Due by the bank on deposit and current accow 

Profit aud loss 


Cr. 
Cash in hand at branches, bills, bonds, advances to customers, &c. 
Freebol premises 
Preliminary expenses 


445 211 
536,143 5.10 
5 


Dr. Prorrr anv Loss. 
Dividend in July 


Preliminary expen+es 
Balance 


oR. 
Balance brought forward 
Profit and loss, half-year ending December 31 


12,:01 17 7 


CARLISLE CITY AND DISTRICT BANK. 


The thirtieth annual general meeting of this company was 
held February 12, 1867, when the following report of the di- 
er was submitted to the shareholders, and unanimously 
adopted :— 

The direetors have great pleasure in again meeting the share- 
holders, and of reporting the continued prosperity of the bank. 
The balance sheets now laid before the meeting show the net 
business profits for the half-year ending June 30, 1866, to 
amount to 12,339/ Os 11d, bemg at the rate of 307 15s 8d per 
cent. per annum, and ‘for the half-year ending Deeember 31, 
1866, to 11,590/-48 1d, being at the rate of 28/ 18s4d_ per cent. 
per annum, and making on the whole year :23,929/ 5s, or at the 
rate of 29/178 per cent. per annum on 80,162/ 10s, the capital of 
the company. A dividend of 11 5s-per share having been paid 
for the halt-year ending June 30 last, your directors recommend 
a dividend of 1 5s to be declared for the half-year ending 
December’31 last, making in all 20 per cent. per annum. After 
these payments have been made, there will remain a balance of 
10,701/ 12s:2d in the auxiliary fund, subject toa half-year's in- 
come tax. The guarantee fund now stands at 71,0097 10s. Thedi- 
rectors regret to state that during the half-year twosmall bad debts 
have been incurred, one at Carlisle and the other at one of the 
branches. To meet these the directors estimate that a sum not 
exceeding 200/ will require to be written off the-auxiliary fund 
as soon as the deficiency is ascertained. The directors have.to 
report that they have succeeded in selling the: old bank premises 
in Scotch street to. the corporati n of Carlisle. 

ABSTRACT of the BALANCE SHEET for the Half-year ending Dee. 


Capital stock 

Deposits, balances of account, and notes in circ. lation 
Guarantee fund 

Aux 'liary fund 

Net profits for the half-yea 


Assets. 
Bank premises, old and new, and at branches 
Cash and bills in the bank, advances on securities, &c. .... 


Dr: Prorit anp Loss, AND AUXILIARY FCND. 
Property and ine-me tax. paid oon noe8 
Dividend to June 30, 1866 

Divi‘end to December 31, 1866 .. 

Bad debts written off in July, 1866 

Balance to auxiliary fund, 


27,550 0 1 


sad 

3,581 12 1 
12,329, 0 11 
11,690 4 1 
39 3 «0 


Cr. 
Balance of quxiliary fund on February 13, 1866 .... dam 1 covessosessscesvess 
Net profit:, June 30, 186 
Net profits, December 31, 1866 
Transfer fees 


27,550 0 1 
By undivided profits, viz. :—Guarantee fund, 71,0097 10s ; anxillary fund, 10,7012 12s 24 
—total, 81,7112 28 2d. 


CARLISLE AND CUMBERLAND BANKING COMPANY. 


At the thirtieth annual general meeting, held February 6, 
1867, the report and statement of accounts was. received and 
adopted :— 

The directors have to report that, after payment of all 
expenses, making provision for bad and doubtful debts, paying 
the income tax, and writing off 400/ from real property, the net 
profits for the year 1866 will amount to 16,160/ 5s:10d. ‘The 
usual interim dividend of six per cent. for the half-year ending 
80th June last has been paid, leaving now disposable the. sum of 
18,0441 15s 10d. The directors now declare a dividend tothe 
shareholders of six per cent., and by way of further-dividend out 
of the profits, a bonus of 8 per cent. on the paid-up capital. 


Joor psavunnaiee sepeonesumneapecneomeneasereeeenamenyepnscerton™eaieenespaneasaanedaaespeecsenaic a ineeaieaeanaas=ee mm 
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8 
After making these payments there will remain a balance of | been unsatisfactory. Looking forward to the posal 
5,7751 58 10d to be placed to the credit of contingent fund, which | tinued danger, the directors consider it their duty to ¢ 
will then amount to 11,718! 5s 4d. The directors have agreed | much as possible their bus ness at all yoints, and it will bes 
to transfer 10,0001 from contingent fund to reserve surplus fund, | from the accounts that this policy has strictly carried 
thus increasing it to 30,0001. though at the cost of a very material reduction of the usual peg 
GENERAL SALANCE SHEET for the Year ending Decembér 31, 1846. of the bank. In the report of last year it was stated that lows 
cnn . giaos 6 6 | of an exceptional character had been incurred at Bombay in 1g 
-. 362.575 1440 | Full provision was made for them on closing the accounts fae: 
20,000 3 2 | year, in accordance with the report received from the: bru 
16,160 5 10 | but the amount proved to be insufficient, and this added to las 
eres incurred in 1866—though these have been comparatively em 
‘; 5 qa | —has necessitated a heavy sum being withdrawn 
Cash and bills in the bank and other av-ilable securities 439,280 4 4] reserve fund, which now stanis at 145,902/ 14s. gq, 
| Sea $708 2 3° | directors, however, express the confident opinion that all 
= —__———_ } danger having now passed away, a prosperous future 7 
446,604 0 2) fairly reckoned on, more especially as the previous excesses 
13,044 15 190 | banking competition is much reduced, and the great laxity ogge 
sequent thereon no longer exists. Since the date of the las 
report, Mr Robertson, the chief manager, has personally ir 
CHARTERED BANK OF INDIA, AUSTRALIA, AND every branch in India, China, and Japan, ant the directors am 
CHINA. gratified in being able to state that the result of his inapeetig: 
The thirteenth ordinary meeting of this company was held on has been es OB —Decmmber 31, 1008, 


April 17, at the London Tavern ; when the following report and Dr. a LIABILITIES. 
i] ; t ; 

statement of accounts were taken as read :— Current and Soakdhepeaias aie un Sil 
The directors have to lay before the shareholders the general | jpiy.b3) "bit, notes in circulation, and other sams due to the public “ae it 


balance sheet of the bank, made up to December 31 last, which | Profit and joss account—Balance at December 31, 1866, as under 

shows a net profit on the operations of the year, amounting to a 

97,028 178 10d. Thisresult the directors deem satisfactory, con- 

siderins; the long continuance of the late crisis, with its depress- on nite 

. . : . > ¢ ‘oin and bullion 

ing influence on every branch of astern business. That crisis | Gish wich bankers and money at ca 

not only led to more fa‘lures, but seriously pos the | Government securities 

realisation of the bank’s claims on the estates of firms which had eee arco aa amen — 
reviously suspended payment, especially those connected with | Bills receivable, Joaus and other debts due to the corporation 
ombay. Under these. circumstances the directors, after insti- 

tuting a fresh careful revision of all bad and doubtful debis, cal- Dr. 

| culated up to the present time, have considered it their duty to | Pividend for half-year ended June 30, 1866 

write off the sum of 68,3321 14s 8d from profit and loss account, | ueunt written off for bad and doubtful debts .. 

to be met in t part by the earnings of the year, but neces- 

sitating the further transfer of 10,000/ from the reserve fund, Cn. 

which now only stands at as much more. The directors believe | Balance of undivided profit from December 31, 1866 

that the crisis in the East is now at an end, and knowing the | Profit for the year ended December 31, 1866, ater deduction of 

excellent position of the bank, and that its capital is quite intact, | amount Sravaterred from reserve fad, as below 

have no hesitation in recommending the shareholders to declare 

a dividend for the half-year ending on December 31 last, at the De. 

rate of 5 per cent. annum, free of income tax, which will | 1867, Jan. 1.—Dividend for half-year ended December 31, 1866 

leave the sum of 1,134 18s 9d to be carried forward. In = Cr. sriliaeieadinaaainad 

reference to the increased amount standing at the debit of the | » Song ee ee ere 

bank premises, the directors can congratulate the shareholders Amount trausferred to profit and loss account, as above 

on i taliee in London a new and most convienent free- | Balance carried forward 


hold building. 
Dr. LIABILITIES and ASSETS—December 31, 1866. £ 804 Cr. 
Capital paid up in full. ; 800,000 © © | Balance on Decembor 31, 1865 
Reserved surplus fand, 20,0007 ; less carried to profit anc loss account, 
| 10,0002 1867, Jan. 1—Balance brought forward 


Amount due by the bank, including bills payable, notes in circulation, 
and 


current accounts 2,387,660 18 8 
Profit and loss, balance of this account, after payment of an interim 2s 


dividena, providing for bad and doubtful debts, and paying all 21,196:18: 9 CITY BANK, LONDON. 

At a general meeting, held at the London Tavern, on January] 
15, 1867, the following report was received and adopted :— 

The “ Register of Shareholders ” and “ Register of Transfers”) 


z43C—~* 


TE. 


Prorit anp Loss Account. 





3,218,795 12 
£ 


1 Cz. 8 
Cash and bullion at the head office and agencies..............-..seesesseeees 1,012,095 12 
Government securities 30,242 s 
Other coourities b incleding bills rece was = ean naiiies — - having been authenticated by impressing thereupon the corporate) 
a ; —————— | seal of the bank, the following report was read by the secret 7 

oo iii —— viz. :—The annexed statements of liabilities and assets and profit}) 
Oct. 17, 1866,—Fifteenth dividend deciared ‘his day, being an interim and loss show that, after payment of interest on current andj 
dividens for the eali-year to 30th June last, at the aa deposit accounts, the gross profits of the bank for the six monthi}) 

rate o r cent. per annum . : oo : 
Dec. 31.~Amount now notes off to meet bad and don tful debts... 68,332 14 endin December 31 last, including the balance from the pre} 
Balance at to be dealt with as f llows:—Dividend vious half-year, amount to 71,0621 188 5d. The directors, 


i 

date, proposed am H 

(sixteenth) for the last half-year, at the rate of 5 per cent. per fore, after providing for the current expenses and rebate a 
da 

} 

| 


Ral weromina 


ao 


—— ne eee interest on bills discounted but not yet due, declare the 
dividend of 6/ pe cent. per annum, and a bonus of 4s per sha 


109,467 13 5 


Ege oS P38E G2 EUSEEE2E EL ELSES EP ESL La LETE FA 


Ce 7. 36s a | together equal to 10 per cent. per annum, free of income ta) 
Dee. 3, 1965.—Balance brought from last account ww... 2ap 8 7 woe frreel wasting ae — _ the shareholders were ine} 
ee. ee ee — ormed by the chairman that bad debts were depending not ins) 
nie? ~ nets i for she year enoig.'his 97,028 17 10 | state to be then definitely adjusted. Under the protracted | 
depreciation of mercantile securities, these debts have 
more serious than was at that time anticipated ; and in order tol) 
entirely extinguish the loss, the directors very much regret that 
CHARTERED MERCANTILE BANE OF INDIA, it has been found necessary to trench materially on the reserv®}} 
LONDON, AND CHINA. fend, a fund the primary object of — —_ the deed ot = | 
ae : - | tlement is to meet emergencies such as the present. ; 
The following is the ninth annual report of the court of di directors, however, feel confident from the im ae charactet |) 
rectors to the shareholders, dated May 6, 1867 :— and steady extension of their business, the surplus profits of the}! 
The directors now submit to the shareholders the audited | bank will enable them shortly to restore the reserve fund to it#y) 
balance sheet, profit and loss and reserve fund accounts, for the | former amount. It may be satisfactory to the shareholders toy) 
year ending December 31 last. From these it will be seen that | know that the decrease in the item ‘‘to amount due by the bank 
the profit amounts to 102,221/ 3s 2d, to which has to be added | on current and deposit accounts, bills payable, letters of credih} 
2,7131 14s 2d, mona forward from the previous year, making | &c.,” does not arise from any falling-otf in the general busines#] 
a total of 104,934/ 173 4d. A sum ef 75,000! has been paid im | (which on the contrary has considerably increased) but simplify 
two half-yearly dividends of 5 per cent. each. The s olders | from reduction of liability on bills payable. The business of they 
will probably have anticipated from the disastrous events of | branches at Bond street, Tottenham court road, and Ludgale}) 
1866, that the results of the bank’s operations for that year have | hill, continue to progress satisfactorily. an 


———— eee 


" 


109,467 13 5 
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LIABILITIES and ASSETS—December 31, 1866. 
up, vis.. £10 per share on 50,000 shares. 
. reserved fund 
a by the bank on current and deposit account, bills pay- 
pes ie sarang eae f that account, viz. 
of . i 
; iad sae brought forward from last half-year £4,550 11 :0 
af 66,512 6 7 
—— 71,062 18 5 
4,637,685 11 
£ s da 
pills, East India debentures. and Government securities... 312,230 6 11 
oe including bills discounted and loans 3,722,313 7 
Hs ‘premises in Threadneedle street. Old Bond street, Tottenham 
Pm art road, and Ludgate hill, furniture, fixtures, we. 


45,397 18 
(Guha band, at Bank of England, and at call 


557,743 18 


4,637,685 11 
Paorrr axp Loss Acoount, for the half-year ending December 31, —_ 


‘expenses, including salaries, rent, stationery, directors’ 
temoneration, income tax, &e, 
carried to profit and loss new account being rebate on bills 
due 
ae eator bad and doubtful debts 
nt for the payment of a dividend at the rate of 67 per 
500,000, amount of paid-up capital 
8 


) 
i 


9 
2 
3 
1 
d 
6 
7 
4 
0 
0 
a 


132,706 19 
£ s 


£4,550 11 10 
66,512 6 7 
_—_——— 371,062 18 

61644 1 0 


182,706 19 


CLYDESDALE BANKING COMPANY. 


The following report and statement of accounts were read at 
the twenty-ninth general meeting held February 6, 1867 :— 

The directors now beg to submit to the partoers the annual 
statement of the affairs of the bank for the year ending Decem- 
ber 3? last. After making ample provision for bad and doubtful 
debts, the net profits for the year amount to 124,052/ 178 1d; to 
which falls to Be added the balance brought forward from the 

jous year, 9,231/ 1/8 11d; making together 133,284! 15s, 
which is now placed at the disposal of the partners. The di- 
rectors have maturely considered the question of dividend, and 
they are unanimously of opinion that the same dividend as last 
viz, 10 per cent., should be continued. In deference to 
inion of several partners, it is proposed that the dividend 
be paid without deducting income tax. The amount re- 
for this purpose will be 91,500l, leaving a sum of 

7841158, which the directors recommend should be applied as 
follows, viz., that 10,000 should be added to the reserved surplus 
fond, which will then amount to 260,000/; that 7,000/ should be 
written off the cost of bank buildings ; that 10,074/ 88 8d be ap- 
plied for the purpose of reducing the cost of consols and other 
securities held by the bank to the market price of the day ; and 

the balance, being 14,710/ 6s 4d, be carried forward to next 
‘saccount. In recommending that the dividend should be 
at 10 per cent., although the profits would afford a 
rate, the directors cannot but look upon the banking 
of last year as exceptional, and they are of opinion that 
best consult the interests of the bank by reatricting the 
dividend to 10 per cent. until they feel themselyes warranted in 
tecommending an increase of the rate which is likely to be per- 


ABSTRACT of BALANCE SHEET—December 31, 1866. . Z 
. 


900.000 0 0 
250,000 0 0 
490,845 0 0 
4,824,168 8 4 
144,202 13 9 
137,284 15 0 
6.742.600 16 ik 

£ sd 


sere 3,796,149 15 7 
1,249,348 11 31 
105,024 13 0 


notes of «ther banks on 
balances with London and 


756,166 19 10 


1,651,977 16 5 


——— 


6,742,500 16 11 


COLONIAL BANK. 
}| At the fifty-eighth half-yearly general meeting, held on 
January 4, 1867, the annexed report was received :— 
1} Inaecordance with the provisions of the charter, the directors 
present to the proprietors the following statement of the debts 
and assets of the corporation, made up to June 30, 1866 :— 


z s 
305,116 18 


Reserved fun « 
Baance of profit from last half-year 
Balance of net profit for the half-year, afver deduction to meet losses 


aoa 
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Specie 
Vue to the bank in the colonies on bills discounted and purchased, 


including those past due, &. ...... sane gersvonascenseescsccooosssenee sereceee 
Due to the bank in the colonies on current accounts 
Due to the bank in London on bills remitted, cash at bankers’, &c... 
Bank premises and furniture, in Loadon and in the colonies. 


385,473 17 

The directors beg to inform the proprietors, that cubboataan to 
the last half-yearly meeting, numerous failures occurred, both 
here and in the colonies, more especially in Jamaica, whereby 
the bank will sustain a considerable loss. In making this com- 
munication, however, they have the satisfaction of ing that a 
an of the loss has been provided for ; that the profit of the 

-year now reported upon is sufficiently large to meet a 
further considerable portion of it, after paying a dividend at the 
rate of 12 per cent. per annum; and that from the branch 
accounts down to November 30, the directors are satisfied that 
the profit of the six months ending December 31 last will be 
sufficient to cover the balance, after paying a similar dividend to 
that above-mentioned; leaving the reserved fand of 136,000/ 
intact, and the balance of 1,531/ 138 3d brought from last half- 
year to be carried forward to the next. The directors therefore 
recommend that a dividend be made of 6 per cent. for the half- 
year ending June 30, 1866, being at the rate of 12 per cent. per 
annum on the paid-up capital of the corporation. 


COMMERCIAL BANK OF AUSTRALASIA. 


The following is the report of the directors for the quarter 
ending December 31 :— 


In presenting to the shareholders the statement of accounts 
for the first three months of the bank’s existence, your directors 
are happy to be able to show that a balance of profit remains, 
after payment of all charges. Commencing with a small amount 
of capital paid up, placed in competition with established insti- 
tutions, and in the middle of a monetary crisis unprecedented in 
this colony, your directors entered upon their duties with con- 
siderable anxiety ; but they have not shrunk from their respon- | 
sibilities, and have devoted much time and pains to the various 
matters requiring their consideration, whilst every possible care ||| 
has been taken to avoid doubtful transactions, or anything which }| : 
did not appear to lead to legitimate results. Although the market 
price of the bank’s stock kes of the existing depression of 
all stocks, including the old-established banks, re is no in- 
trinsic ree in its value; and it is satisfactory to have 
to state t a = aspect of affairs is encouraging, and that busi- 
ness is gradu increasing. ursuing their present policy, 
at once Sanaa and Somnenaid beral, the board feel assured 
that — confidence will placed in the bank; and the 
progress already made, under the circumstances, justifies them 
in looking hopefully to the future. In the acquisition of 
banking premises, the board consider they have fortu- 
nate, as the capacious and central offices now occupied in 
Collins street bear only a rent-charge of little more than 
500/ per annum, allowing for rents receivable from sub-tenants. 
It was necessary, in order to secure an immediate lease || 
of the premises, to pay a premium of 1,500/ to the tenant in |} 
possession, and the alterations, fittings, and furniture necessarily 
entailed considerable expenditure; but the favourable lease for 
forty-six years, in the opinion of your directors, not only covers 
all these outlays, but also the whole of the prelimi expenses. 
The board having received strong representations from share- 
holders and others resident in the respective localities, resolved 
to open branches at Lancefield (believed to be a rising agri- 
cultural district and previously unprovided with banking aecom- 
modation) and at the town of Geelong, where premises have been 
secured on favourable terms. From the very recent opening of 
these branches, it would be premature to express any decided 
opinion as to the advantages to be derived from them, but it is 
fully expected that both branches will be successful. In carry- 
ing on the business of the bank, your directors have ever had in 
view the necessity of practising economy; and this they have 
endeavoured to carry out as far as practicable in all their arrange- 
ments, and, at the same time, to appoint none but efficient 
officers, and they have much pleasure in ————— the appoint- 
ments have been hitherto satisfactory. he disproportion 
observable at the outset between expenses and income. will 
disappear as the business advances in importance. It has 
been deemed advisable 'o make a second call of 11 per share, 
payable on February 18 next, but the board are desirous 
of bearing as lightly as possible on the shareholders in 
regard to calls, whilst having in view the extension of business |} 
and the establishment of the bank on a proper foundation. They 
hope to be able to make a second issue of shares, on terms ad- 
vantageous to the bank, at no distant day, It will be remembered 
that the bank is authorised to issue in all 50,000 shares of 10 
each, and to increase the capital, if necessary, to double the 
amount. Your directors would not so soon after the com- 
mencement of business have met the shareholders were it not 
that a meeting is compulsory at this period of the year, in com- 
pliance with the Act. Sufficient time has not, of course, been 
allowed for the development of the business; but your directors 
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anticipate that the operations of the bank when the next meeting 

takes place, in August, will have extended considerably, and that 

they will be enabled then to put forward such a statement as will 
' satisfy shareholders that a fair return isto be obtained for their 
‘capital. The following is the balance sheet for the quarter end- 
_ ing: December 31 :-— 


oneaom 


aria 


124,475 17 


£ 8 
54,576°17 
1899 7 
55,174 9 
51l4 0 
615 3 
7,095 19 


Gold snd «fiver coin ard bullion on hand 
| Batan es dae from other ben's 

Bills receivable and other advaaces 

Batik premises, furniture, and fitt ngs 


Aanccorvoeona 


124,475 °17 


£ 8 
1,2°2 6 
210 3 
47 17 
479 12 


Prorit awp Loss. 
Salaries paid head office and branches 
Rent and other charges 
Interest and exchange paid ... 
Balance of profit 


ao Anneaona 


1,970 

Cr. £ 
luterest.and exchange received from October 1 to December 31, 1846.. 1,970 
D: CarrraL Account. 


£ 
R. 
21,812 107 shares subscribed ................sessercersereereeeeeeesseeeenenenscesones 218,120 


ecm cfm O& 


£ 
153,065 


Cr. 
Amowst unéalled, 152,684]; arrears of call, 381/ 65,055 
55,05. 


Balance paid up 
218,120 0 0 


COMMERCIAL BANKING COMPANY OF SYDNEY. 


At a general meeting of the shareholders, held at Sydney, on 
January 25, 1867, the following report was presented :— 
The directors have now the pleasure to submit to the pro- 
ietors'the following statement'of the position of the bank on 
ecember 31 last. "Die net profits for the half-year, after de- 
ducting rebate upon current bills, note circulation tax, reduction 
of bank premises account, all of management, and pro- 
vision for bad or doubtful debts; &c., &o., including undivided 
balance from previous half-year, amount to 47,808/ 1s 1d, which 
the direetors: have decided to appropriate as follows:—To divi- 
dend/ forhalf-vear at the rate of 15 per cent. per annum, 30,000/; 
bonus-of' 5s:pershare, 4,000/; increase of reserve fund, 6,000/; ; 
undivided balance, 7,808 1s. 1d. Consequent upon the resigna- ! 
tion of Mr Edwin Brett, manager of the London branch, who | 
reveived the appointment of chief manager and inspector, in 
these colonies, of the London Chartered: Bank of Australia, Mr 
Nathaniel Cork hasbeen appointed in his stead. The renewed 
act of incorporation alluded: to:in the last report has: been ob- 
-tained. After a period fraught with no small anxiety, owing to 
the unhinged*state of mattersin London, of which advice was 
received early inthe half-year, and which produced:a natural re- 
action here, the board are gratified to be in the position to pre- 
sent results: whieh they think cannot be regarded otherwise than 
satisfactory: The alterations in the bank's premises in Sydne 
have now well progressed, and, when finished, will insure muc 
comfort and facility in the transact on of business. ‘The new 
premises being erected for the bank in Brisbane and Dubbo are 
now also approaching completin. 
LIABILITIES and ASSETS. 


Hills in circulation... . 
Deposits and vther l-abilines . 
Profit and loss account. 


weooascoce 
eeonoconm 


2,893,206 1 


| 


£ 
314,903 
eeee 14,:23 
- 2,925,605 
38,070 


Cr. 
Coin and bullion in hand 
Notes an‘ bills of oth r banks 
Bits di counted, and all other debts dae to the bank 
Bank premuses, furniture, &, 


ecoczxze & 


2,393,206 
Prorrr axp Loss Account. 
Dividend sceoust.f rpay ment of « dividend fur past balf-year, at the 


ra e of 15 per ce t. per annum 
Bonus of 5s per share 


pisses wes 
“sooo 6& SI ewmeea © 


ane wo 
ry 


Cr. 
Amount undivided from last half-year 
Profit for haif-year ending December 31, 1866 


~ 


Dr. 
1866—Dec. 31—Balance 


Cr. 
1866 —June 30—Balarce 


re 


SIicoeocicariaoon 


coilcocoe®cocti ovw 


| 
\ 
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CONSOLIDATED BANK, LIMITED. 

At the half-yearly meeting held January 24; 1867; 4 
ing report was read :— x 

In submitting the accounts and balance sheet of the heskas 
the: half-year ending 31st December last, the directors. 
pleasure in reporting that the progress in the blish 
of the business during the last six months has been y 
factory. A large portion of' their former’ constituents hess 
opened their accounts, and there has. been a-consid ole 
sion of business: from other’ quarters. Theanticip 
directors as to the sufficiency of the sum set apart asy 
for all the casualties of the last summer have not } 
appointed; and the directors have the pleasure of’ an 
that the available resources.of the bank now enable thea tga 
payment (less interest at bank rate) to the holders-of ali ja! 
standing promissory notes, thereby anticipating by gay 
months the time accorded to the bank by: the indulg 
creditors in June last. A reference to the accounts wil} 
that after payment of all current expenses, the heavy ¢ 
interest on the promissory notes, interest to customers, gall 
rebate of interest on bills on hand, there remains a net ppoft. 
32,116] 0s 9d, from which sum it is*proposed tu a 
surplus fund 6,550/ 6s 10d; to make: a payment inter 
shareholders for the half-year, at the rate of 5 per cents 
annum, free of income tax, which will amount'to 16; ; 
to carry forward to next account the balance of 9,1071% 
32,116/ 03 9d. The reserved.surplus fund will, by thead 
of six months’ interest, and the appropriation now reecomm 
be increased to 90,0007. The directors. again decline to~ gaps 


any remuncration for their services during the half-ye 
BALANCE SHEET, Dec:mber 31, 1866 
Dr. LasRiirigs, 
Capital paid up, viz., 150,000 shares at £4 eaoi...... £60°,000 0 0 
50,000 shares at £2 each. 


faa 


% 
i 
¢ 


700,100 0: 0 

Less calls not paid. 97 0 0 

Amount due by the bank upon current, deposit, and other accounts... 2 

AMO PEAROED 5 0. ..corcvesorcccccccccocesesnsedsceduecnsetsedscessobete consbeusbectoosens a 

Re-erve ‘und { 

Balance, being-groes profits for the half-year ending December 31, 
1866, after payment of £68,361 9s 4d interes’, vig. usual interest 
to customers, £19,634 11s 10d, and exceptional interest on pro- 
maissory 0 sted, £48,726 178 Cdsecrcreereeeerserensnccscsetesesseenersesnce - 


Cr Aasets. 
Investments in Government s'ocks, viz., New Three per Cents. 
and three p:r Cent. Kedaced . 
Cash in bant, at Bank of England, and at call . 
Bilis discounted, losns, and oiher securi ies 
Bank premises, Loodon (Threadneedle street and Menchurch street) 
Current: expenses; London aud Manchester. 


Dr. Prorit anp Loss Account. 
Current expenses London and Mancorster; income tax, XC. .......s006 
Rebate of iuterestion bills discounted, not yewUUe .......c..cecererenrenseee 
Proposed payment of inte:est to shareholders at 5'ver cent. per annum; 
viz..—On 150,000 old snares, £4 paid, six months’ interest. 
On 50,000 ew shearer, £2 paid, interest from due date of in 
ments to December 31, 1866 
Reserve 1unnd.........cccccreecccsceseseressesenees “ 
Balance ca:ried furward to next accoun! 


Cr. 
Balance of gross profits brought down 


i 


CUMBERLAND UNION BANKING COMPANY, LIM E, 


At the thirty-eighth ordinary general meeting held at's isl 
on February 4, 1867, the following report and’ statement) 
accounts were submitted :— % 

The directors have the pleasure to submit their report forme 
year ending December 31, 1866. The books:and.acco f 
been audited by Messrs Quilter, Ball, and Co., and a copy ola 
statement of accounts certified by them is annexed hereto. 7 
net balance at the credit of profit and loss account for the yam) 
after making ample provision for all bad and doubtful d 
44,2681 Os 1d, out of which a-dividend of 1/ per share-waapme 
in August last, and the directors have now’ the: satisiichon® 
reccommending a further dividend of 1/ per share, to be pay ale 
at the head office and branches, free of income tax, on ) 
February 12. Thesetwo dividends, together with incomew 
absorb 36,386/ 19s, leaving 7,931/ 1s 1d unappropriated, 5,000 
this amount, the directors, viewing the increasing b sine 
the bank, proprose to carry.to reserve fund, this increasing # 
65,0001, and to allow the balance of 2,931/ 1s 1d to bee 
forward to next account. 

GENERAL BALANCE—December 31, 1866. 
LiaBELITIES. 
Capital paid up. 
Reserve or guarantee faud 
Deposits on receipt and curren: account balasc 
Contingent liabilities on account of customers 
Bank buildings redemption tund. , 
J. M. Head end Co., axalgamatioa account 


Notes im circulation.........0.cccceensesscncssensensnesennns 
Balance of profit aud loss account 


Ass 
Cash on hani at head office and branehs. 
Ditto at cali and on security at sh rt notice. 
Bills ciscoanted, customers’ balances, & o 
Guarantees and securities for contingent liabilities............ 
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wroonm 


Kovacs 


broaght forward from December 31, 1565 
| income at head office and branches during the year, after 
yf) making provision for bad and doubtful debts 


; 


KFoetliresconcico ono 


08, the following report was read by the general manager :— 
| Thedireciors beg to submit to the proprietors the annual 
audited. accounts to December 31 last, and to report that, after 
making provision for all bad. and' doubtful debts—that is, all 
] both ascertained and estimated—they are able to declare a 
dividend at the rate of 7 per cent. per annum for the half-year 
ing December'31 last, free of income tax. The shareholders 
muat be.well aware. that the business of all banks for the greater 
portion of the awe has: been attended with great anxieties, more 
jally to t connected with India; and, that for a time 
t-to Junethere was very great.alarm both in England 
and)in. India, consequent on i a and other failures, which 
itated a temporary restriction of business, seriously affect- 
hingexebange operations, and thereby lessening the profits of the 
|ppetiod under review, The proprietors will have been prepared 
by the manager's leiter,.of September 1 last, to learn 
th the bank has.sustained heavy losses, partly from the failure 
_|)pfcommercial houses, but chiefly from the reckless and inde- 
ible conduct of their late bay manager, Mr W. B. 
Thompson. These losses have necessitated the appropriation of 
a lange sum from the past year's profits and the transfer of 80,5251 
t seservo.fnng, The board hope, however, during the 
, to,provide for.a large portion of the amount taken 
the.sale of spare land at Delhi, which, valuable 
c now become more so by the. proximity of the 
ag, Abvanch was opened at Debooghur, but the 
was,pot so a8. owing to the 


ifm 
1 


/ 

ia 

on 
Ay 


' tea property in :that district: The 
a, om the restriction of business, have-also 
every prospect of auccess, being well supported 

tial parties. The late, ises ot the bank Galontie, 
@ high rent was 
tending business, the directors purchased an eligible house in 
1 House street, a situation in all respeets suitable. 
on, the directors have pleasure in stating that the business 
office ‘has been very satisfactory, not a single loss 
y pre apeitined singe its formation. business is 
De. DALANOE ieee a 


~~ 


__ 
1,655,306 18 8 


sda 

141,254 4 11 

46,065-17 6 

++ 020,174 611 

fon, bills purchased, &c.... 709,688 6 0 
Oaleutta, Allababac, Lucknew,Mussoorie 29,124 3 4 


1,655,306 1 
De Prorrr anp Loss Statement for the Year ending December 31, 1866. P 


£ 
etahexpenditure.at head office and branches, including rent, taxes, &e. 20,947 12 
- po mein and annem cages iL 
ber cent. per annum for half-year endin: 80th June, 1866, 
1.457 10s; dividend at 7 percent per anouméor half-year ending 
‘pp, December 31, 1866, 11,6167 178.64 
‘Provision for all bad and doubtful accounta..........« ‘ 


Cr. 
: beast forward 


tat head officeani branches 
from reserve fund 


87,096 16 1 


DEVON AND CORNWALL BANKING COMPANY. 
Annexed is the report of the directors to the thirty-fifth an- 


as expected, partly 
ded . . Government ito the public, and from ' 
withdrewn it. The branches-at Darjeeling | 


braneh has lately been established at Lahore. 


id, not being well adapted for our: 


11 


a balance sheet forthe year ending December 31 last, The 
rofits of the bank would have been even larger than they are, 
dit not been deemed prudent, when financial distrust prevailed 
during part of the year in London, and to some extent in the 
country, to hold in reserve large sums in cash unproductive; the 
profits are, however, such as will enable the directors, after pro- 
viding for all bad and doubtful debts, and giving gratuities to 
officers and elerks, to recommend the payment of 1/ 17s:6d per 
share, in addition to 1/ 17s 6d per share paid on September 1, 
1866, being the usual dividend of 12} percent. per:annum, and 
to carry a balance of 7,412/ 10s 6d to accu ing fand account. 
This fund, with the balance brought: forw. last year of 
7661 138 1d, amounts to 8,179/ 38 7d, out of which the directors 
propose (in accordance with resolution of the annual meeting of 
February 12, 1858) to take 8,000/, and to add that amount to the 
capital of the bank, by an eae of 21 tovevery share, on 
which the annual dividend will in future: be paid The directors 
cannot, however (as intimated to the shareholders at the last 
annual meeting), recommend that these large additions to capital 
should be much longer continued without.corres ing addi- 
tions to the guarantee fund, and they will, ly, be pre- 
pared, at the next annual meeting, with a suggestion for the 
future appropriation of the surplus profitsof the bank The 
company consists of 323 shareholders, holding 4,000 shares, on 


Seah of which (if the recommendation of this:report be received) 


321 will have been paid, and the capital of the company:may: thus 
be stated, viz., 4,000 shares on whieh 321 per share have been 


paid, 128,000/; guarantee fund, 60,000/; balance.of aecumulat- 
ing fund, 179/ 3s 7d. 
Ds 


Subscribed capital to December, 1865 
Added from accumulating fund, 1866 


Deposit on current accounts, interest, notes, &c...,. 
Guarantee fund 

Accumulating tund, 1965 

Added to ditto, 1666 


Trausferred to capital account 


1,860,631 14 11 
Cr. & ad 


Advances on securities, current accounts, bills of exchange, estate, 
bank notes, and gold, at Plymouth and the branches 1 


1,860,881 :24:11 


Prorrr anp Loss. Accourt. 
Pam. £ 
Iuterest on deposits, expenses of establishment, appropriated. loss, 
income tax, 
Dividend paid September 1, 1866 
Reserved for dividend 


———-_ 15,000 0 
Carried to accumulating fund ...........0-ceseasreee fo cccseccccvcocscescososescoses 


7,412 10 
_—— 


We 

& 
85,729.37: 20: 
55,829.17 10 


0 
6 


RECEIVED. 
Interest, commission, and discount..........r-ranserorapaaseranserseanerrnngeses 


DUDLEY AND WEST BROMWICH BANKING 
COMPANY. 

At the-third- annual meeting of the shareholders, held Feb. 5, 
the following report was presented :— 

It can searcely be anticipated that the yeart866has closed with 
advantageous results in any quarter, whether commercial or bank- 
ing,for all branches of business have been subject to de 
and even the unusually high rate of interest.on capital has-been 
counterbalanced by the necessity of maintaining a-very large re- 
serve of gold and bank notes unemployed during many months, 
and, indeed, until distrust had begun gradually to disappear, 
it being evidently preferable to prepare for contmgencies which 
might never happen than to be overtaken by one, however un- 
reasonable. Bad debts had been unavoidable, but your directors 
are of opinion that, when the particulars come to be:laid before 
you at the annual meeting, you will rather congratulate your- 
selves on the limited loss sustained, than indulge in any feeling 
of disappointment. One source of loss, and the principal one. has 
arisenfrom the depression in the value of Government.stock, which 
it was found desirable to realise.at the time of the failure of the 
Birmingham Banking Company, for during the worst period of 
the monetary crisis, no other sort of securities were found avail- 
able. Thirty thousand consols were subsequently re-purehased, 
and are now held by the trustees of the bank, for, notwithstand.- 
ing the investment affords only a moderate return, it .is. a. valn- 
able resource in times of difficulty, and ought, in the opinion. of. 
your directors, to be maintained, and even increased. is the 
melancholy duty of your directors to bring under your) notice 
the lamented death of their late chairman, and to announce 
that they have elected F. W. G. Barrs, Esq., to take his 
P at the board. The retiring directors by rotation are 
. W. G. Barrs, Esq., Job Haines. Esq., and John Whitehouse, 
Esq , who are all eligible for re-election at the annual meeting. 
The balance sheet shows the following items :—Liabilities— 
Paid-up capital, 85,2001; notes in cirenlation, 27,3251; deposit 
and current accousts, including interest thereon, 454,151/ 14s ; 


tors have much pleasure in meeting the shareholders suspense account, 1,174/ 13s 7d; unclaimed dividends, 455/; 


| Thode meeting, held at Plymouth February 15, 1867 :— 


Onthis-their thirty-fifth anniversary, and in submitting to them 


discount on bills not arrived at maturity, 1,100/; bad debt 





anil 


| 
| 
) 
) 


| reserve, 5,5541 2s 11d ; profit and loss account, being the present 
unappropriated balance to pay dividend of March 1, 1867 
(moalang the annual dividend, 6,301), 3,195/; total, 578,156/10s 6d. 
Assets—By cash in hand, bills discounted, advances in accounts, 
| and other securities, 545,083/ 1s 2d ; 30,000 Consolidated Three 
per Cents., at ninety, 27,000]; bank buildings, 6,0737 98 4d; 
| total, 578,1567 10s 6d. The above report was unanimously ap- 
proved and ee by the meeting, and a dividend at the rate 
of 7} per cent. for the past half-year declared, free of income tax. 


EASTERN EXCHANGE BANK, LIMITED. 
At the ordinary general meeting, held at Liverpool, on March 
| 5, a the following report and statement of accounts were 
read :— 

The directors have the pleasure to submit to the proprietors, 
an audited statement of accounts for the half-year ending 
| December 31, 1867. The net profit for that period amounts to 
12,1771 188 8d, which may be considered satisfactory, being at 
the rate of over 12 per cent. per annum earned on the ordinary 
Egyptain business of the bank, to this has been added 2,066/ 3s 4d 
brought forward from last half-ye:r. It is also satisfactory to be 
able to state that the liabilities of the bank on Kast India credits, 
which at the date of last report amounted to 267,560/, have now 
entirely run off, resulting in a loss in bad debts of 2,783! 
and an amount of 4,000/, which is still in abeyance, a part 
of which it is hoped may ultimately be recovered. The net 
amount at credit of profit and loss 14,243! 17s it is proposed to 
appropriate as follows, viz.:—in payment of a dividend of 2s per 
share for the half-year, 4,000/; bad debts written off, 2,782I; 
suspense account in reservation for doubtful debt still in 
| abeyance, 6,783/; reduction of preliminary expenses, 1,2001; 
| ditto compensation account, 221/ ; leaving a balance of 2,039! 17s, 
out of which to provide for the remuneration of tue directors for 
the past twelve months, the surplus to be carried forward to 
next account. The directors, in accordance with the wish ex- 
pressed at the last meeting, have endeavoured to economise the 
working expenses of the bank as far as is consistent with 
efficiency, and a considerable reduction w'll be found under this 
head. ‘The directors continue to feel the utmost confidence in 
the position and prospects of the bank, a feeling they consider 
fully justified by the result of the past half-year’s Egyptain 
business, which, Lut for the losses under the India credits, would 

have enabled them to declare a very satisfactory dividend. 
GENERAL BALANCE SHEET, for the Half-year ending December 31, 1866. 
LiaBILitizs. £ 8 

Capital paid up 


200,000 0 
Due by the bank on fixed deposits, cur:ent accounts, &c..... -» 29,346 1 
Bills of exchange in circulation, &. ees 193,272 11 
Profit and loss (balance net profit to date) 14,243 17 





436,862 9 

£ + 
Cash on hand end at bankers 22,904 12 
Due te the bank on current accounts, &c. wee 169,297 13 
Bills receivable, &c. 


Bank farniture and fitting, and other property 
Pretiminary ex: 


Compensation fund (divisible over three years) 


sweconaalownsoe 


Prorit arp Loss Aceounrt. 
Charges for the past half-year, including saiaries, 1 w charges, in- 


come and other tases, rent, travelling and ail other expenses at 
head office and branch 


Deduction frem bank furniture and stationery 
Rebate on current bil s 


19,271 16 4 
Balance of profit breught from last half-yeer 
Gross profit for the haif-year ending December 31, 1866 £17,180 5 4 
Transfer fees 25 7 6—-17,205 12 
19,271 16 
£ 8 
Balance brought down. 14,243 17 


EAST LONDON BANK, LIMITED. 

Annexed is the sixth report of the directors :— 

The directors have much pleasure in submitting the result of 
the operations of the bank for the half-year ending December 31, 
1866. The annexed statement of accounts shows that the 
balance of profits, after making provision for all bad and doubt- 
ful debts, amounts to 12,984/ 2s 11d, and after payment of 
charges at the head office and branches, and interest to customers, 
writing off the usual sums from the amounts expended on hank 
premises and preliminary expenses, and deducting rebate on 
eurrent bills, there remains a balance of 4.008113s 4d. The 
directors therefore recommend the payment of a dividend at the 
rate of 5 per cent. per annum, free of income tax, which will 
absorb 2,500/; and that the balance, amounting with the rebate 


to 2,3741 lls 5d, be carried forward to profit and loss new 
account. 
GENERAL BALANCE SHEET—-December 31, 1866. 


Caritax, LiaBiities, &c. £ 
Capital—Authori 5 


Amount paid up, viz., 5! per share on 20,000 shares . a» 109,000 0 
Amount due on current and ceposit accounts we. 846 222 19 
Reserve fund on 12,000 0 
bills 1 
Profit and loss account—Net profit as per statemeat...... 4,008 18 4 —4,874 11 


463,097 1 


_—_—— ——___ 


THE ECONOMISY. 


Assets, &c. 
Cash at Rawk of England, in hand, and at call 
B Us dic” wnted, loane, & 


Investments (13,2967 88 Consols) 
Benk premises, fittings, and furniture 
Balaace of preliminary expenses 


Paorit axp Loss Ac’ounr for the Half-year ending December 31, 1866, 
Dr. 
General charg’s at head office and branches. « 


£4,592 16 10 
Interest paid and due on current and deposit accounts... 


3.159 15 7 


————— 7 ee 

Amounts written off—Bank pr mises account for depre- | 
cia*ion in leasehold premises, furriture, &c............ 
Prelimivary expenses acccunt in reduction of same ... 


—— 1,25 09] 
Rebate of interest on current bil’s a } 
Balance, being net pri fit to December 31, 1566 | 


4.874 11 gf 


13,833 346) 

Cr. £ sg 4) 
Balance at Jane 30, 1866 £3,344 011 } 
Deduct —Amount of 5th div. dend paid at the rat 


f 5 
percent. per annum. - 2,500 0 0 


Balance of profit for half-year ended December 31, 1866, after pro- 
viding for estimated loss by bad and doubtful debts 


ENGLISH AND AMERICAN BANK, LIMITED, | 
The following report of the directors was submitted to the 


second ordinary general meeting of the company, held at the 
London Tavern, March 5, 1867:— 


The annexed balance sheet shows the result of the business of 
the company for the half-year ending the 31st December, | 
—a period characterised by such complete prostration in the} 
commercial world, and such an extraordinary degree of discredit 
and general distrust, that the directors had to pursue the same} 
conservative policy which regulated their management of t 
business during the previous half-year. The result is thatthe} 
entire capital of the bank is invested in perfectly sound « 
easily negotiable securities, and that a net profit has b 
realised of 9,160 18s 8d, against 5,842/ 6s id at the 30th of Jane, 
1866, upon an average capital of 189,695/, as compared with 
149,880! in the previous half-year. The directors consider that 
this shows a satisfactory degree of pro during « period of 
unusual difficulties. Tientens by the strong opinions’ exs | 
pressed at the meeting of the 4th of September, 1866, and satis- 
fied that the small amount of capital at that time paid up was 
not sufficient for the business in which the bank was in to 
engage, the directors, on the 11th September, 1866, made a call 
of 5! per share, which was promptly responded to on a large pro} 
portion of the shares ; but ultimately, for the purpose of closiz 
the accounts, 2,844 shares, on which the call had not been paid, | 
were forfeited. Out of these 2,844 shares, the arrears of the call 
and interest on 1,672 shares have since been received, and the 
forfeiture thereof remitted, leaving 1,172 shares, representing} 
the sum of 5,860/ absolutely forfeited for the benefit of the com: | 
pany, in terms of the articles of association. Out of this sum, | 
the balance of the preliminary expenses will be written off 
leaving the sum of 2,4602 to be carried to the profit and loss 
account of the current year. Including the sum of 2,0321 17614 
brought forward from the 30th June, 1866, the amount of profit) 
to be appropriated on this occasion is 11,1937 10s 9d, and the} 
directors recommend that a dividend be declared at the rate of 
5s per share, free of income tax (being about 8 per cent. per 
annum). This will absorb 7,321/ 0s 4d, leaving 3,872! 10s 64.) 
to be carried forward to the new profit and loss account. Aj} 
requisition having been submitted to the directors by a number 
of the shareholders, representing about one-fifth o the shares | 
in the company, suggesting that the division of the articles of | 
association restricting the acquisition and holding of shares toy 
500 shares should be rescinded, a special resolution to that effect} 


will be submitted to the members in the words set forth in the} 
notice of the meeting. 


| 
| 


Dr. 
Ca; it«] authorised 
Issued in 30,000 shares of £30 eacb... 
Called up £10 per share 
Less on fractions of shares not 
allotted (4) 
Calls due on forfeited shares 


Bills payable, loans, deposits, &c 
Profit and lo-s:—Balance brought forward Ist July... £2,082 17 1 
Amount of net profit for the half-year ending 3lst 

December, 1866, after defraying current charges, 

directors’ remuneration, and providing for bad 


and doub.ful debts, and rebate. 9,160 13 8 


Cr. 
Cash at head office and branches 


Bills receivable on hand (¢iscounted or remitted), advances and 
other securities 


Stamps, statio.ery, and insurance pren.iums 


£3,788 15 5 


Less amount NOW Witten Off.......c.srersererearsersssnnenenens 38815 5 
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Appropriation of Balance of Prorir anp Loss Account, December 31, 1866. 
£ ad 


eount. of dividend at the rate of 5s per share o 
ares 


carried to next account . 
11.193 10 9 


c brought forward Ist July, 1866 £2,082 17 1 


ieee of net profit for the half-year ending 31st 
December, 1866, after defraying current charges, 
* remuneration, and previding for bad and 


directors 
doubtful debts, and rebate 
11,193 10 9 


ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 


At the twenty-seventh ordinary meeting held on January 28, 
1967, the following report was submitted :— 

The directors have to lay before the proprietors the usual 
summary of the accounts of the bank, from which it will be seen 
that the balance at credit of profit and loss account is 
94,3781 8s 4d. A monetary crisis of almost unequalled severity 
has prevailed in the Australian colonies for some months, neces- 
sitating the exercise of a restrictive policy on the part of the 
managers, and producing extreme depression in commerce, from 
which, however, according to the latest advices received, there 
were indications of recovery, the prospect of abundant harvests 
and of a large export of wool and grain, encouraging the expec- 
tation of an early improvement in business generally, The 
directors recommend the following distribution of the sum of 
24,878! 8s 4d, viz.:—The payment of a dividend at the rate of 
seven per cent. per annum, free of income tax, on 600,000/, the 
id-up capital of the bank, 21,000/; towards the reduction of 

mises and furniture accounts, 1,000/; leaving, to be 


t into the current half year, 2,378/ 8s 4d. 
LIABILITIES, 


fable and other liabilities 


36,918 
1,842,805 
£ 


Amount carried to profit and loss accouat. 


Assets. 
Bilis receivable (Including the estimated value of those overdue), loans 
&e. 


d 

0 

7 

1 

0 

* 0 
Balance of profit from last half-year ... ri 1,183 2 
oe 8 
6 

a 

2 

1 


146,553 18 1 
eee £79,420 17 
eee =—18, 837 1k 
——————- 60,588 3 & 


Prorrr axp Loss Account. 
expenses in Adelaide, Melbourne, Sydney, and sub-branches 
ditto in London, including directors’ remuneration and income 


z aa 
10,909 2 6 
2,724 2 0 
13,723 4 6 
24,878 8 4 
38,101 12 10 

£ sd 
Balance from last half-year 11838 9 2 
Amount brought down 36,918 8 8 
38,101 12 10 


EXCHANGE AND DISCOUNT BANK, LIMITED. 


The following report of the provisional committee is dated 
January 22, 1867 :— 

The rovisional committee of the Exchange and Discount 
Bank, Limited, in submitting the first report to the shareholders, 
have to state that the accompanying balance sheet exhibits the 
results of ten months’ operations. The year 1866 has been one 
ofan unusually trying nature to banks, and has witnessed a panic 

d in severity since 1825, notwithstanding which, the 
loss sustained by this company is under 40/, and your committee 
feels assured that all the securities it holds are good. The bank 
has-above 190 partners, whose names are registered at the 
stamp office. Although the balance sheet shows a net profit ot 
12 per cent., your committee recommend that a dividend of 7} 
percent. only be declared. That the whole of the preliminary 
expenses be written off (although it is customary to Sivids them 
Over'a period of ten years), and the balance carried forward as a 
nucleus of a reserved fund. All the liabilities transferred from 

business of the late firm of Messrs Cousins, Allen, and 

) have matured, and been duly met without a single casualty. 

the above facts afford fair evidence that the system of 

is based upon sound and profitable principles, the 

mount of businéss done leads your committee to conclude that 
a sufficient field exists in Leeds for euch an undertaking, and re- 
tommends that the system upon which the bank was founded, 


and is still conducted, be adhered to. 
GENERAL BALANCB—December 81, 1866. 


Bills and ate hand, and country cheques in transit 


Unpaid conte he feeake 
Bink furniture ank chambers, due Decemper 31. 


Bat {zPenses | 
debts 
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Bank premises and chambers ...........0sssssessesseesereees 
Purchase of business — 
J. J. Cousins’ shares .. 


Interest paid. 
Commission paid London and Westminster, Irish and Scotch banks, &. 


= 
3” 
Se Done 8 soo 


Dr. Bits or Excuancre Account. 
Bills under discount, and deposited with the bank fur discount. 


_ — = 
CRAl OH DAUAROwhHooooraan cosas com 


— 
S 


Cr. 
Bills re-discounted by Bank of England 
Ditto ditto by London and Westminster Bank 
Ditto not re-discounted 


— 


Dz. 


Stationery 
Trade expenses—as salaries, carriage, stamp duty, postage, &c. 


Rates and taxes ... 


_ 
-_ 
SF#ornwmano!l &oan 


nd 
Interest pa‘d 
Commission—London and Westminster, Scotch, and Irish Ban 


7,761 12 
£ 


Interest 
Co. 


aol HMeannoar!l oo 


Dr. 
Dividend 
H. All 
tax 


a. 
J. James Cousins 

H. Allen. 

Balance, preliminary expenses 

14 per cent. more dividend less tax. 
Balance to reserve fund 


7 
Qari oackrenono asa 


Cz. 
Balance brought down ....... eorescceccecoesecosooese: eossevccccecocccsoscsosscesvooesees 


-_-——— 


GLAMORGANSHIRE BANKING COMPANY. 

At the half-yearly meeting of the proprietors, held at Neath, 
on February 12, 1867, the following report was presented and 
read, and also summaries of the liabilities and assets of the com- 
pany, as they stood on December 31, 1866 :— 

The directors and managers of the Glamorganshire — 
Company submit to the proprietors summaries of the assets an 
liabilities of the bank, as they stood on December.31, 1866. 
And they have to report that, after making due provision for bad 
and doubtful debts, they are enabled to recommend that a divi- 
dend, out of the profits, at the rate of 10 per cent. per annum, 
free from income tax, be declared upon the paid-up capital of 
170,000/. That the guarantee fund be increased to 70,0001, and 
that the sum of 3,210/ 3s 4d be carried forward to next half-year. 


HALIFAX JOINT STOCK BANKING COMPANY. 

The annexed report was read at the thirty-seventh annual 
general meeting, held January 30, 1867 :— 

The directors have pleasure in meeting the shareholders on 
this the thirty-seventb annual general meeting, and have to pre- 
sent to them the following report of the operations of the bank 
for the past year. The directors have to report that, after mak- 
ing provision for bad and doubtful debts, the net profits of the 
year, including 431/ 19s 2d brought forward from the preceding 
year, amount to 27,093/ 9s 11d. The directors that this 
sum shall be appropriated thus :—11,260/. the di 
nus for the half-year (7} per cent.) be contirmed ; 7,500/ be now 
divided, being 5 per cent. for the second half-year; 7,500 be 
paid as a bonus of 5 per cent., making 10 per cent. for the half- |. 
year, and with previous dividend, 17} per cent. for the zon 
clear of income tax; 384/ 15s 8d for income tax; 458/ 14s 3d to 
next account. The reserve remains at 105,0001. The directors 
beg to congratulate the shareholders that, notwithstanding the 
the very serious financial panic during the past year, they are 
able to pay an increased dividend, are happy in being able 
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to state that the bank continues to transact a large and satisfac- 
tory business. 


HONG KONG AND SHANGHAI BANKING 
CORPORATION. 
Phe following report was read at the ordinary yearly general 


meeting of shareholders, held at Hong Kong, on February 11, 
1867. :— 


Bhe directors have now to submit to you the general state- 
ment of the co tion’s affairs and balance sheet for the half- 
year-ending on December 31 last. The net profits for that 
period, including. 96.86, brought forward from last account, 
after defraying outgoings and current e ses, deducting 
interest paid and due, and making provision for bad debts, amount 
to\$347,085.07 ; of which, after taking out rebate on bills not yet 
due,.aud allowing for the amount written off preliminary expenses, 
the,remuneration of directors, &c., there remains for appropriation 

290,901.44. From the latter. sum, the directors recommend the 

istribution-of a dividend of $7.50 on the paid-up shares, and 
$1.50 on the new shares, being equivalent to six per cent. for 
the half-year, or twelve per cent. per annum, which will absorb 
$180,000 ; and, of the balance, the directors propose carrying 
$75,000 tothe reserve fund, and $85,901.44 to the credit of new 
account. If the foregoing appropriation of profits be confirmed 
by the meeting, the amounts paid as-dividend for the whole year 
1866 will: represent $280,000, being equal to ten per cent. on the 
paid-up shares, and twelve per cent. on the new ones (the latter 
participating in the dividend only from the 1st of July last) ; the 
amounts carried tothe reserve fund during the same period will 
aggregate.$141;700, raising that account to $175,000 on 3ist 
December, 1866, independent of the sum of $35,901.44 undivided 
profits carried forward on the above date as already mentioned ; 
thus meking up a total of $457,601.44 for the net profits of the 
year, after deducting expenses, an’ allowances of every 
deseription, and without including the rebate on bills maturing 
after December 3]. The directors have no doubt that the result 
thus shown of the bank’s working for the last twelve months will 
be considered extremely satisfactory by their co-proprietors ; the 
more so, as the past year has been far from being one of general 
pepepectty amongst mercantile and banking establishments. 

e directors feel that the difficulties and onerous respon- 
sibilities attending upon the carrying on of an extensive business 
in such a.manner as to ensure safety for the bank's funds, while 
realising a remunerative return from them for the shareholders, 
during a period of such almost unprecedented commercial disaster, 
require no comment. They are glad, howeyer,.to con 
the proprietors upon the bank having come unscath 
this period, which they can justly attmbute to the efficient 
eegren of its officers. The growing credit. of the-corpora- 
tion, the steadily. increasing confidence and support ofits numerous 
constituents, and the disappearance from China of no less than 
six -banks,,warrant the directors, they believe, in assuring the 
proprietors. of thei iate prospects of the corporation being 
as promising for the future as the past has been undeniably con- 
firmatory of the .and anticipations entertained by the board 
when this local rtaking was first brought before the public. 
Incorporation—The ordinance alluded to in the last half-year's 
report has been passed, and though not yet formally confirmed, 

the’ Lan af the Treeury and of the Seeretary of Sate for 

oO. > e of State for 

the colonies in all important details. New Capital—The present 
pap, capital being considered by the directors sufficient for 
requirements of the bank, especially as it has been decided 
chat. the extension of the corporation’s business to India is to be 
postponed for an indefinite period, the board do not anticipate 
that it will be n to make any call upon the 20,000 new 
shares during the current year. Remuneration of Directors— 

According to the resolution passed at the general meeting of 

August 16 last, the sum of $25,000 (including the special 
amount voted to the late deputy chairman as per previous balance 
sheet) has been appropriated for the remuneration of the court 
from the formation of the bank up to the June 30, 1866, com- 
prising a period of eighteen months. For the services of the 
directors during the half. ending the December 31 last, the 

@f:$7;500 te. changed. in the accounts enbmitied to the 


60, 
31,025 18 


15,826,147 24 
LIABILATIES. dol. © 
Paid up capital:—125 dols, per share, 20,000 shares 
First call on new shares van 


100,000 00 
4,132,651 9¢ 
7,861,210: 23 


15,326,147 24 
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PROFIT AND LO88S ACCOUNT. 
Amount Written Orr. 
Preliminary expenses. 
Remuneration 'o Directors: — 
lst Jen., 1865, to 30 h June, 1846 
iat July, 186%, to 3ist Dec., 1866 
Rebate on bills not due 


DryIDExp. 


At the rate of 12 per cent. per annum, on paid-up shares, 
2,500. 000 dols 


First cali on new shares, 500,000 dole. ........cc<creersereeeseeeeeee 


Amount carried to reserve fund 
Balance of undivided pr fils carried forward to next account 35,901 44 


Balance of undivided profits on 86th June, 1846 
Amount of net profits for ths six months ending dist December, 1866, 
after deducting all «xpenses and interest paid aad due 


Reserve Fon. 
Balance Sist December, 1866. 


HULL BANKING COMPANY. 

Established 1833; number of branches, 3; amount of share, 
1001 ; paid up per.share, 15/; capital paid-up and reserve, 
77,2001; last 4 dividends paid, 11, 13, 14,.and 15 per cent,; |) 
annual meetings held in February. : 


IMPERIAL BANK, LIMITED. 

The following report was read a‘ the ninth ordinary general 
meeting held at the: London Tavern, January. 15,.1867 :— } 
The.eircular convening the meeting having been read, and thet}! 
minutes of the previous ordinary meeting, held on Tuesday, July 
17 last, and the report of the directors and auditors,.and balance: 
sheet forthe half-year ending December 31 last, having been 
taken as read, the minutes of the previous meeting was signed ||) 
by the chairman, and sealed with the seal of the bank. The 
directors beg to report the result of their operations for the half). 
year ending December 31, 1866. By the annexed balance sheet 


and profit and loss account, it will be seen that the profits amount], 
to 43,3761 9s 1d. After paying the current. @ i 
provision for bad and doubtful debts, allowing re 
on bills diseounted not yet due, there remains a disposable 
balance of 26,223! 14s 1 Of this sum the directors propose 
to pay 18,000/ for a dividend for the half-year, at the rate ot:8 |) 
per cent. per annum, free of income tax, to transfer.4,000/ to. the 
the reserve fund, which will then stand at 64,000/, and carry 
forward 4,223! 148-10d. to credit. of t and loss. new a:counte 
Dz. LIABILITIES and ASSETS— 

Capital paid up 

Amount dae by 

Reserve fand 


te of snterest: ! 


Balance of p 


54,432 17 8 
11,056 .8 
ee eee 


—_— 
1,800,614 18 $ 
Cr. £ sf 
Consola and Iedia debentures 
Bids discounted, loans to customers, &c .........-. 


k premises, furniture, and fixtures. 
Cash in hand, at Bankof England, and at call .. 


—_—_——-- eo 
1,800,614 18 

Dr. Prosit axp Loss Account. £ 

Curreat expenses, including salaries, directo:s’ remuneration, income 
tax, and allowance for bad debts. 

Payment of dividend at he rate of 8 per cent. per aunam for the last 
half-year 

Amount carried to reserye fund 

Amount carried to profit and loss new accoun: 


3 
a 
11,040 0:3 
0 
0 
a 


6,112.14 
4,223 1410 


——— 


43,376 91 
£ «es ah 
43,376 9 1 


LAND MORTGAGE BANK OF INDIA. 
(CREDIT FONCIER INDIEN), LIMITED. 


The annexed report was presented to the fourth ordinary |} 
general meeting of shareholders, held. at the London Tavern, 0m 
April 26,1867 :— 

In submitting the accompanying accounts and balance sheet 
to December 31, 1866, the directors have to make the followimg 
report on. the affairs of the bank for the past year :—The share- 
holders are aware that during this period the bank, in common 
with all such establishments, has had to feel the effect of unpre- 
cedented financial and commercial disturbance, both in this 
country and in India. The-recent monetary crisis in Engh 
operated in materially restricting the sale of the bank’s deben- 
tures, and thus produced temporary inconvenience ; but notwith- 
standing this, the amount of debentures sold during the yearha, )) 
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EAE 
been 57,560/. The business of the bank at Calcutta and Madras 
to be of a satisfactory character ; but at. Bombay it 
has been injuriously affected by the panic and commercial disas- 
ters which lowe occurred at that place. The constitution and 
business of the bank have, fortunately, exempted it from that 
extensive implication in the financial and commercial misfortunes 
which have.affected many joint stock companies in India; but 
having a large interest in real property in Bombay, it has not 
irely escaped loss. The insolvency of many persons whose 
and lands were mortgaged to the bank has had the two- 
fold effect of delaying the payment ot interest on loans, and of 
iging the bank in same instances to protect its interests by 
proceeding to foreclosure. The directors, however, are of 
inion that although the commercial condition of Bombay has 
improved, the crisis is too recent, and the disturbance of confi- 
dence'as yet not-sufficiently allayed, to justify any close estimate 
of several of the mortgage properties, which will require time 
and to bring to a satisfactory realisation. A re- 
yaluation of, and re on, these properties have been furnished, 
and have received the careful consideration of the board. An 
estimate formed with all the exactness of which present circum- 
stances admit, and based on the exceptionally low “values which 
now-tule in the Presidency, shows a possible loss of 59,400 ; 
but‘the board desire it to be borne in mind that this is a mere 
estimate, and that every endeavour will be used to diminish the 
amount of uetual loss by a course of most careful realisation. 
The:directors have had the satisfaction hitherto of carrying on 
the bank's affairs without calling on the proprietors for any 
farther capital. The current liabilities are very small, and no 
call is contemplated. The repayments of mortgages in India 
cen provide for the debenture liabilities as they become 
due. profit and loss.account shows a balance in favour of 
the:bank, after writing off all interest of doubtful realisation, of 
28,0911 18s 11d, which enables the directors to recommend a 
dividend of 4 per:cent. perannum. A payment on account, of 
2} per-cent., having been made in April, 1866, that now pro- 
will absorb 5,833/ 6s 8d, leaving an available balance of 
0087 12s 3d. Of this sum, the directors propose to place 
6,000/ to avreserve fund, invested in the names of three trustees, 
forthe purpose of meeting the contingencies above referred to, 
carrying over 1,008/ 12s 3d to anew account. The directors 
desire turther to state, that the bank continues to maintain a 
sound-and profitable business, which, in ordinary times, cannot 
fail to be remunerative to the shareholders. The period of dis- 
tress which has now been encountered has, in the opinion of the 
i board, resulted in but moderate injury to the affairs of the bank ; 
land this, by due care and judgment, will, it is hoped, be still 
further-reduced in its dimensions. With the view of affording 
the shareholders information.as to the affairs of the company, 
the directors p for the future to hold half-yharly instead 
of yearly general meetings; each meeting to be preceded by 
the issue of a report from the board, the balance sheet and 
secounts:to be rendered, as heretofore, annually at the meeting 

in 


BALANCE SHEET—Deeember 31, 1866. 

Patpedd * LIABILITIES. 
Capita up, 47 per share on 100,000 shares 
Debenture capita) 


Pp 
on Government securities .... 
peel. 
creditor 
Outstand 
Coupon accoun’ 


ne 6 
Less amount written Off.............c00«000- 13,670 16 IL 


; £36,7 2 
23,091 18 11 


1,170,164 13 8 


Cr. Assets. £ 

Loans on mortgage in India 3 19 
in Government securities. 

Bills recervahle 


rs. 

Debenture discount sinking fund account. 

charges sinking fund account ... ine 
Indian commission sinking fund account 4,5 5 14 
Tovian exchange account 2,710 18 
Freliminary charges 7,326 15 
Leasehold prewises, No. 17 Change atiey 9,018 8 
Office fittings and furniture accouut, London a: h ‘ 5 
Interim diviaend paid April 23, 1866 - 10,250 0 


Cevonwneowxno+sce 


1,170,164 13 .8 


Provit anv Loss Account—December 81, 1866. sd 
- London, viz. :—Rent, salacie:, advertising, books, 

Y; printing, directors’ remuneratiun, dc. ......... 
tee onsoness: 7461 4 7 
38,467 17 11 
433 6 8 
8,151 18 10 


Written off 2,188 10 7 
ena _ . aie 1,000 0 0 
eats unt, 10 per cent. written off.. 


87 11 9 
down 36,762 15 10° 


90,957 15 9 


Cr 
£ 
Balance of this account, December 31, 1865 ang 16 2 


profits for the year 1864 90,587 19° 7 


90,957 15 9 
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Dr. 
Amount of interest of doubtful realisation here written off............... 
Interim dividend paid Apri! 22, 1866 
Dividend ef 1s 2d per share, making with that already , aid, 4 per 
cent, per annum 
Amount carried to reserve iund .. etipepe 
Balance carried to new ACCOUNE .....00s0.se00e pereseensenrverenaeneennseseonens - 


Cr. £ sa 
Ra RNR I IIR siccscicgniorecsvsnenepesorasenenntsipernotpanhinasetinntnan - 986,767 15 10 
LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 


The following report, dated Liverpool, February 2, 1867, was 
read at the thirty-fourth annual general meeting of the pro- 
prietors :— 

The directors have the satisfaction of congratulating the pro- 
prietors on the continued prosperity of the bank. The net 
banking profits for the year 1866, including a balance of 
7,585/ 18s 6d, brought forward from and oss account 
1865, after payment of income tax, rebate of interest on bills at 
5 per cent. per annum, also expenses.of management, .and .pro- 
viding fully for all bad and doubtful debts, amounted to 
51,5751 68 11d; out of this sum have been paid two half-yearly 
dividends of 5 per cent. each, on the paid-up capital of '350,000/, 
amounting to 35,000/; likewise 2 bonus of 4s per share, 7,000/— 
42,0001 ; total, 9,575/ 6s 11d ; tranaferred to the reserved surplus 
fund, making said fund 200,000/, 7,000/; leaving a balance at 
eredit of profit and loss account of 2,575/ 63 1ld. The following 
is an abstract of the affairs of the bank.as they stood on the 31st 
December, 1866 :— 


Dr. 

Capiial subseribed, 35,000 shares of 207 each, 102 
pau up 

Reserved surplus fund 

Profit and loss credit balance 


Deposits bearing interest, including current accounts 592,277 
Ditto not bearing interest. 29,751 
Seven day and other bills, 


sa 
552,575 611 


656,555 13 9 


1,209,131. 0.8 
Cr. £ sa 
Bills of exchange 634.536 
Less rediseoanted 169,240 


515,826 
Cash on hand aud at bankers 121,190 


amiesver SI boll 
«417,787 15 10 
0 


Loans in account, with and without security.... 
Bank premises aad freehold property 
Other securitic 


572,614 14 111) 
1,200,131 0. By 


LIVERPOOL UNION BANK. 

At the: thirty-second annual meeting, held on February 6,.} 
1867, the following report was presented :— 

In laying before the proprietors their customary annual report, 
the direetors have great reason to congratulate them on: the con- 
tinued success of the bank after passing through a year of unex. 
ampled coramercial and financial disaster. The paid-up capital 
of the bank is 450,000/, and the number.of the proprietors 155, 
On December 31, 1865, the reserved -su fand . was 
167,;1791 23:11d ; to which add the net for the year 1866, . 
after providing fully for all bad and doubtful debts, 60,273/ 23 6d 
—227,4521 58 5d; from which deduct two half-yearly dividends: 
of 6 cent. 45,0001; imcome tax paid by bank, 
1,017/ 168 4d—46,017/ 16s.4d; leaves the present reserved:sur- 
plus: fund, 181,434/ 9s:1d. 

GENERAL BALANCE SHEET—December 81, 1866. 
LIABILITIES. 
Capital account -- 450,000 
Re-erved surplus fund os 181,444 
Deposit and current accoun +» 1,530,488)1 
Acceptances ona - 18,810 1 
Rebate of interest on tills on hand, at 5 per cent. 13,663 


2,194,402 
£ 


wwe rvoe 


ee xaah| wpommom 


Assets. 
Bills of exchange 1,695 861 
Cazh on hand, in Bank of England, Jodon bankers, and brokers at 
call 
Temporary loans .. 
Transfer stamps 
Shares held by bank 
Brunswick street and Fc nwick street property.........s000s0- 


- oes S 


2,194,402 0 11 


LLOYD’S BANKING COMPANY, LIMITED. 

Annexed is the report of the directors, presented to tne share- 
holders, at the third ordinary general meeting, held February 7, 
1867 :— 

‘The directors have again much satisfaction in presenting to the 
shareholders the accompanying statement of the assets and liabi- 
lities of the company. ‘The balance of profit and loss for the six 
months ending December 31 last, after payment of all charges 
and expenses, and making full provision for bad debts, is 
48,0931 103 11d. The amount available, after providing for con- 
tingencies, rebate of bills, and writing off the proportionate part 
of the Stafford and Lichfield purchase account, is 30,836/ 15s 1d. 
This result is attributable partly to the continuance of high 
rates of interest during the first part of the half-year, and part. 
to a large increase of business. Your directors recommend that 
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18,9411 15s 1d be a riated toa dividend at the rate of 15 per a. sa 

cent. per aunum, on the amount of capital paid up, that | Reotact ‘nee on tts cure wr aiaaario"G “O78 

7,4851 15s ao rot ane a tos ee ae To mannan, being net profit carried to general balance siiiin ais 

stand at 66; ; that the ance, ing 4, 59 4s 3 7 CAP> | BREOE  crrecenncrerrorevecvveszrrrevecrverenesevenseensesesoosooenens ’ 

ried forward to the profit and loss account of next half-year. ae 

Your directors find that your first half-year’s transsctions at 44,360 10 6 

Warwick, Leamington, and Stratford-on-Avon, have fully borne | Balance of undivided profit to June 80, 1866 ......cessssssseeseseseeeesseees 8,005 17 ¢ 

out the a which they had formed from the past ex- | Gross profits during the half-year ending December 31, 1866 .........000+ 39,274 12 10 
rience of the Warwick and Leamington Banking Company. uae 10 8 


e results of this half-year have given your directors every 
reason to be satisfied with the policy which they have adopted in 
the establishment of their branches, and after mature delibera- 
tion, they have opened additional branches in Dudley and 
Longton, in accordance with the desire of many influential inha- 
bitants of those places. 

STATEMENT of LIABILITIES and ASSETS—December 31, 1866. 
ABILITIES. £ s da 


Capital called up, viz., 40,413 shares at 7/ 10s per share £303,097 10 0 
ss00 0s $0. GIBRND, cccersvscevevesccocsacsesesscovevssreseeseee 1,080 0 0 





LONDON AND BRAZILIAN BANK, LIMITED, 


The fourth annual general meeting of this company was held 
on January 18, at the London Tavern; the secretary read the 
notice convening the meeting, and the following report and 
statement of accounts were taken as read :— 


The directors submit to their co-proprietors the accounts duly 
audited for the half-year ending June 30, 1866. The accounts 








Amount due on deposit, current, and other accounts...........0-c-+s+e++- wees oes . 4 show a balance in favour of profit and loss of 38,9051 16s 10d, 
sepupareevecccousequenescvovepece esineseamanereioenne — a 8 after writing off all losses known to have resulted from trans- 
ee ee a mere e * 6,000 9 9 | actions to that date. It is proposed, out of the above net profit, 
Poa ier. | | | te pay, a dividend for the half-year of 11 2s 6d per old share, and 
PET ANNUM ......-ceeeeeenrceserceeeeeerecsneereeeceessereensereerserweneereesenecees r h of : 8 9d per new share, leaving a sum of 20,1551 16s 10d to be 
~~ om secsicttteatman Pee noes 4,459 4 8 | carried forward. The directors would have recommended an in- 


creased dividend, had they not considered it pradent to provide 


Abeer — . . for any losses which may result from the pressure on the bank 
Cash in hand and at agents .........cecesecseeneevenerereeseessesseneersereeneeees 243,460 10 8 | during the financial crisis in Rio in the past year. The board 
Bille of exchange.............. ie ina iil arta laatdneeeettiniaae 1,027,959 8 5 


idapaeinen eaatans rapinah: and anas om th ch, purchinee ancsaeh: have to report the termination of the negotiation for an amalga- 






































































freehold, Government, and other securities .. 


999,078 12 1 
Bank premises, furniture; fitting:, &c, 


29,568 3 9 








arena LCD LLL A AAAS ASS SSS 


2,240,066 14 


LONDON BANK OF MEXICO AND SOUTH AMERICA. 


The third ordinary general meeting of the proprietors of this 
bank was held on April 9, at the London Tavern. The following 
report and accounts were taken as read :— 


The directors beg to submit to the shareholders the accom- 
panying statement of accounts and balance sheet for the six 
months ending December 31 last. On reference to the profit 
and loss account, it will be seen that the profits for the half-year, 
including the balance brought forward from the last account, 
deducting all charges and ex , and rebate of interest, 
amount to 27,649/ 148 5d, and after transferring 12,937! 103 as a 
further provision for bad and doubtful debts, there remains an 
available balance of 14,712/ 485d. The directors recommend 
that of this sum 1,000! be written off preliminary expenses, that 
| 10,000! be now appropriated in payment of a dividend of 103 per 
\\ share, free of income tax, making with the interim dividend paid 

' for the half-year ending June 30, a total division of 7$ per cent 
for the year; and that the balance, 3,712/ 4s 5d be carried 
forward to profit and loss account of next half-year, subject to 
} reduction by payment of income tax. The directors regret that 
\ they are unable to recommend the usual dividend, but the mone- 

tary crisis which has occured in Bogota, the capital of the United 

States of Columbia, has rendered it n to make provision 

for anticipated losses at that branch. On the other hand, they 
have ‘he pleasure to inform the shareholders that the affairs of 
the bank at Mexico have been examined by a most competent 
inspector, whose report confirms in every particular that favour- 
able — of its management which the directors, from the 
high character and ability of Mr Newbold, had previously enter- 
tained. The accounts from Peru are favourable, and as there is 
apparently every probability of her differences with Spain being 
arranged, there is good reason to expect a satisfactory increase to 
the business of the bank in that quarter. 
GENERAL BALANCE SHEET for Half-year ending December £1, 1866. 
£ s 


Capita axp LiaBiLities. 
Capital—Amount authorised, in 20,000 shares of 























Expenditure on bank premises, office {urni u 6,272 16 10 








841,590 5 1 

Prorit axp Loss Accoust for Half-year endine December 31, 1846. 

General charges in London, and branches at Mexico, Lima, Calloa, 
and Bogota, including allowances for depreciation on bank 
PFOPELY .0...0000.0 nononsenetancesesnesestecnconnssnasashgoonesscscnensessasenesccsosnnase 


£ 


502 each, with power tO IMCTEABe .............00000 £1,000,000 0 0 
Shares issued—2°,000 shares at 50/ each, on which 
20% per share has been called.............cceeeccacsees 400,000 0 0 
Tepes Calls 10 GETOOT .....<cccccoscccscescess ecccescccccccesacece 5647 10 0 
—_—_————_ 394,352 10 0 
Liabilities—Deposits andcurrentarcounts ............ 136,868 8 2 
Bilis payable and other liabilities ..................ccc0 185,268 3 4 
Notes isgued at Lima, Mexico, and Bogota ............ 61,199 il 0 
-_———— 583,396 2 6 
Rebate of interest on bills current  ................ccccccecsseeecsseeencdecereccees 4,272 14 10 
j ei a ee 21,000 0 0 
Provision for bad and coubtful debts—Half-year 
ending June 30, 1566 10,979 3 4 
Half-year ending December 31, 1866 ....... 12,937 10 0 
—— 23,916 13 4 
Profit and loss account—Net profit as below ..............ecss-sessesesenecesnee 14,712 4 5 
841,590 5 1 
Prorerry anp Assrrs. s 4d 
Cash at branches and at bankers ................cc0sscccsssnesseserseecereeneeeene 108,083 11 7 
Investment in consols, at 89}..........0...... 20,000 0 0 
Bullion in hand . 275 0 0 
Nitti tani nies eniiate idea heii ninbss bonptnnnnsinnnniamanw.in 336.214 1 1 
NN | SATE ETERS ALIS AEC EL IE oo 988,222 17 7 
Balances due on current accounts, loans, &c. - 330,521 18 0 























7,000 0 0 





maticn of the bank with the establishments of Messrs Manuf, 
McGregor, and Co., and Mau& and Co. In anticipation of that 
amalgamation, and with a view of making the necessary examina- 
tion of assets and adjustment of details, which it was impo sible 
to effect in this country, W. F. Scholfield, Esq., and Mr Beaton 
pow’ in August last to Brazil and tothe River Plate. Your 


ard take the earliest opportunity of expressing the high 
appreciation they entertain of the services which these gentle- 
men have rendered to the bank. 





Dr. BALANCE SHEET—June 30, 1866. £ sa 
Capital paid up ° 750,000 0 0 
Deposits - 1,815,745 8 7 

- 3,882,868 10 3 
20,000 0 0 
88,758 3 2 

6,057,872 2 0 

Cr. sa 
Specie and cesh on hand or at bankers............-.ccccesseee sesssenesceesenee 1 
Bills receivable and advances on securities 7 
Unatoteed GRAr08 ..0.0.ccccccsncsesseccescccvcnscssccescsscnncsssesesoeesssoccocescoes 0 
Amount set aside to meet charges a8 Per CONTA ...........0.ce.sceeeeeeees 24,852 6 4 

6,057,372 2 0 
Prorit axp Loss Accourt. £ aa 
Dividend to December 39, 1865 ........0.-0ssss0e-se-ntersesssenrssnsecsessessonseees 25000 0 0 
Charges in Londoa 
_ Brazil 
_ Portugal 





24,852 6 4 

Balance carried down. 33,905 16 10 
——— 

88,758 3 2 

£ sa 

Net profit to December 30, 1865.............---essceccsessenssorscssessesesesceseres 30,016 18 3 


Profit to Jane 30, 1866, after deducting all known losses to that period, 


rebate of interest on bills discounted not due, and interest on deposits 57,841 4 11 


88,758 3 2 

£ sd 

Balance brought GOWN .......cccsssrsssecesscensccesee seceeseesseneessnenecesesseseses 32,905 16 10 
Reser VS TUNA  crorcccercoccecccccseccssvcscccscsccesccsesosescesoosococscoossosoosoesooesoes 20,000 0 0; 


LONDON AND COUNTY BANKING COMPANY. 

At the annual general meeting of the proprietors, held Feb- 
ruary 7, 1867, the following report for the year ending December 
31, 1866, was read :— 

The directors, in submitting to the proprietors the balance 
sheet of the bank for the half-year ending the 31st December 
last, have the pleasure to report that, after paying all charges, 
and interest to customers, and making ample provision for bad 
and doubtful debts, the net profits amount to 101,998/ 15s. This, 
added to 17,468/ 16s 6d, brought forward from the last account, 
produces a total of 119,467/ 11s 6d. They recommend the pay- 
ment of the usual dividend of 6 per cent., together with a bonus 
of 8 per cent., for the half-year, both free of income tax, which 
will absorb 105,000/, and leave 14,4671 11s 6d to be carried 
forward to profit and loss new account. The dividend for the 
whole year 1566 will thus be 25 percent. At the meeting im 
February, 1866, it was intimated to the proprietors that the 
directors proposed to increase the capital of the bank, and at 
the meeting in August, 1866, the proprietors, by a resolution, 
adopted the recommendation of the directors. It will be pro- 
posed to act upon this resolution (wltich wi!l require formal con- 
firmation) by the issue of 12,500 new shares, to be offered pro 
rata amongst the proprietors as they appeared on the register 
on the 4th instant, the date when the transfer books of the com- 
pany were closed, such shares to be issued at the price of 401 
each, being a premium of 20! per share. The total number of 
shares will then be 50,000. Full particulars of the issue will be 


transmitted by circular to each proprietor. 

Dr. BALANCE SHEET—December 31, 1866. 
Capital paid up...........rsccrsrserensersrensnsescenssenersesensosssensenonenenes 
Reserve fund 


750, 


a a 
000 0 0 
250,000 0 0 
























a  aecoeeerencoerreeereeesemneeeenaceteneeracspansumeemenenan 


May 18, 1867.] 











eed 

















'} Amount dus by the bank for customers’ ba- £ ea 
ES a egpthdece<nsecorageconvooossecooqcersoqcounse a "8 8 
Liabilities on acceptances Seerereeceserececeretoosseecoooes ,530,76 2 
_————-_ 13,687,762 110 
Profit and Iss balance brought from last account 17,468 16 6 
Gross profit fur the half-year, after making pro- 
vision(or badand doubtful debts.............0000 819,957 14 9 
$37,426 11 3 
14,975,188 18 1 
Cr. £ ad 
Cash on hand at head office and branches ......... £1,767,293 3 3 
Cash placed at call and At NOt-CC..........ereerreves 734,056 3 7 
—Gor. cae — 2,501,439 6 10 
nvestments, viz. : ernment and guaran 
; BODOID inencreccscnncevocosososoooqcoseosesoseconces cnccoeece 695,953 0 6 
Other stocks and ScCUrities ......000000.cneeeeseeseeees 101,899 12 9 





-_-— 797,852 13 3 
Discounted bills, and advances to custorers in town and country... 11,505,392 2 8 


Freehold premises in Lombard street and Nicholas Jane, treehold 












and leasehold property at the branches, with fixtures and fittings 176,318 12 8 
Interest paid tO CUSTOMETS,........0.0ssscrereereerersesrsnssneseresenennererseeens 93,277 5 11 
Salaries and all other expenses at head office and branches, includ- 

ing iucome tax On profits and BalaTicd.......sccererersseeeseeeeseeee 99.813 11 9 

14,975,188 48 1 

Dr. Prorrr anp Loss Account. £ sd 

Interest pald to CUSTOMETS.. .......0scscseseesesererssessensecsceseneeesseessenses 93.277 5 11 
OB BBOVS ccococccccceccocovevevecsese ee 99,813 11 9 

Rebate on bills not :'ue, carried to new account a“ 24.868 2 1 
Dividend of 6 per cent. fur the half-year .......sccccscorcecsarseseneeseeses 45,000 0 0 
66,000 0 0 

14,467 11 6 

$37,426 11 3 

Cr. £ ad 
Balance brought forward from last account..........s0-sessseseeseeseseenee 17,468 16 6 
Gross profit for the hatf-year, after making provision fur bad and 

GOUDEHAL GES. recscrrorccsorcnccscconcccesovccccsoocssessoosceconsereseesscoses 319,957 14 9 

337,426 11 3 


LONDON JOINT STOCK BANK. 


At a general meeting of the shareholders, held January 17, 
1867, the following report was presented :— 

The directors have much pleasure in placing before the share- 
holders the annexed statement of accounts of the bank for the 
half-year ending the 3)st ult , by which it will be seen that after 
providing for rebate of interest on bills discounted not yet due, 
and crediting the guarantee fund with the usual interest, the 
bank has made a net profit of 188,055! 3s 7d, including 
26,5711 2s 11d brought forward from June 80. Of this amount 
the directors have appropriated the sum of 135,000/ for the pay- 
ment of the usual dividend at the rate of 12} per centum per 
annum, with a bonus of 18s 9d per share, together 1/ 17s 6d per 

, equivalent to 25 per centum per annum, and have carried 
8,055 38 7d to the guarantee fund, now amounting to 
332,846/ 10s 9d, leaving oleae of 40,000/, which the directors 
have placed to special reserve, in view of accounts not yet closed, 
resultmg from the-recent severe crisis, and they trust the course 
ae have adopted will be cordially approved by the share- 

ers. . 

























LIABILITIES and ASSETS—Monday, December 31, 1866. is 
z. sd 
Capital paid up—viz., 72,000 shares at 152 each .....0000.s-eeeseeeseeeneee 1,080,000 0 0 
Amount due by the bank on current accounts, deposit receipts, 

Circular notes, and BCCEPLANCES ......0scsereeresesseresersereeee sovees 15,306,237 0 0 
Amount of the guarantee fund, 30th June, 1866... £219,991 9 8 
six months’ interest on ditto at 3 per cent. per 

BBBUM.....00rcccerersscccccccecosccsccooscsssecstecsssoosseoes 4,799 17 6 

—_-—_—. 324,791 7 2 
Rebate of interest on bills discounted not yet due, carried to new 

MODORNE  .......rccrcrecrecccecrorccernncccccrsescceposossconsnonsossessoossosessese 19,400 6.0 
Amount of net profit for the half-year ending 31st December, iu- 

cluding 26,5717 28 11d, balance of Profit and Loss account, 

SIETITITITID Y ‘sdncvonapheqnensqdseccneecsnnnececuapnagantyenssonnacdiesaniasinnsbiontt 183,055 3 7 

16,918,483 16 9 

Cr. £ sd 
Government stock, valued in accordance with the resolution 

passed by the general meeting of shareholders, on the 19th 

January, 1865, viz., 1,200,00/ Consola, New Three per Cents. 

and Reduced, at 90 - 1,030,000 0 @ 

WR idiniicscsvsecasecicmiakécsens - _ 1,767,053 18 4 
Bills d scounted, loans, and other securities.........+» - 14,017,949 3 2 
Buildings, furniture, &., at head office and branches ...........+.s00 48,480 15 3 

16,913,483 16 9 

Dr. Prorit anp Loss Accourrt. £ ed 
Current expences, proportion of building expenses, 

directors’ remuneration, bad debts, income tax, 

Mts chasekenhenitginthiagingrediosibehetshenbensoeaseniniehidehants £41,198 11 6 
Rebate of interest on bills discounted not yet due 

_ CAFTiod to NEW ACCOUNE ........0.c0cccccessesseresseeeeneneres 19,400 6 0 
Six months’ interest on the ‘guarantee fund,” at 3% 

PE CGR | POP CRE docccco cco sconnndssesscnocenconecesecssons 4,799 17 6 

——_————- 65,398 15 0 
Dividend account, for the payment of half-year’s dividend, at the 

Tate of 12} per cent. per ennum, upon 1,080,0:.02, amount of paid- 

Up Capital upon 72,000 shares ........-ccesceccrreesssccesesseesesreseseeeeese 67,700 0 0 
Ditto, for the payment of a bonus of 188 9d per share me 67,500 0 0 
MN IIINTIOD x1: sashes edossiaphinsiihiwwibensibapinadcbishantoiieshich wee §=—40,000 0 0 
Amount carried to the “ guaranteed. fund”’ ......... covooepenecesenccovcevesoos 8,055 3 7 

248,453 18 7 

Cr. £ sad 
Amount of gross profit for the hal-year ending 3lst December, 

including 26,5712 2s llo, balance of profit end loss account, 30th 

NUE OakchisdvibitneibechassobinghassdesdedbaicicineseKtespacnieiadiatetiobecrebadans 248.453 18 7 


248,453 18 7 
Dr, GUARANTEE Fuxp Accovcnrt. £ sd 
Present amount 9 


STORER OOO ORO EOO REEDED EEE RHO: CEES ODODE EEE OREEeE EE ee ETE REESE RSOReR EEE eee ED 







Cr. 

Amoant on the $0th June, 1866..., 
Interest on ditto to 81st December, 18 “ 
PE Mudivided gents: .sciceisicicidicsissscssatecbuserssdeseosssdiutbesseees 


332,846 10 9 


LONDON AND SOUTH AFRICAN BANK. 

At the sixth ordinary annual general meeting, held May 2, 
1867, the following report was read :— 

The directors beg to submit the annexed statement of accounts 
for the year ending December 31, 1866. After deductirg all 
charges and carrying 8,000/ to the amount held against past due 
bills, the directors are enabled to recommend to the proprietors 
a dividend of 88 iy share, which, with the payment made in 
November last, will be four per cent. for the year. In their last 
circular, the directors stated their conviction that a large amount 
of borrowed money could not, in addition to their capital of 
500,000/, be for some time to come safely employed in the colony. 
Acting on this belief, which subsequent events have fully con- 
firmed, they have effected a further considerable reduction in the 
deposits bearing interest The policy of the directors in diseon- 
tinuing branches, at which there is now no prospect of a suffi- 
ciently remunerative business, has been further-carried out. The 
result has been to bring the operations of the bank under more 
efficient supervision. During the late commercial embarrass- 
ments, the business of the bank has necessarily been restricted, 
the directors having been desirous to avoid all transactions which 


were not of an undoubted character. 
STATEMENT of LIABILITIES and ASSETS—London Office and Branches, 


















December 31, 1866. 

Dr} LIABILITIES. 2 sd | 
Capital UP. coveccrecsveceesescconcagevensocesooooencccosces: ercereceseess sosesecseseee §=— 500,000 0 0! 
Circulation, nutes aud back post Dis .......eccccccereersorsrseereseesseseseres 14,894 1 0 
NUMMUNNERCiiacdisascacctbiencéhoesenaincbacn + 298,218 6 1 
Bills payable, and other habilities ... 14,234 4 8 
MNES FARE. s.00crrcveconcssssoncsencvenseseossceseseeseess: 18,181 6 3 
Balance of profit and loss . 0s 
Less payment on account of dividend to Juve 30, p 

November 6, 1866 ........0000cccercsessrersersecserseenereness 

10,670 14 4 
846,198 12 4 | 

Cr. Assets. £ sd 
Specie on hand and cash balances 75,850 17 8 
Bank premises, furniture, fittings, and other property ..... 22,991 12 11 | 
Local bills discounted, bils receivable, vernment other 

BOOUTELIOS © ..coccrcscccresccccccccccccecccccesosocesosocessceucescsscesteseses +. 00 670,514 5 3 
Bills overdue and unpaid .............secseesssereserenseenes £138,694 10 7 
Leas amount held against losses thereon £43,869 6 2 
Partial payMenis ......serrreserrcecssserees 17,983 7 11 

anee 61,852 14 1 
—- 7684116 6 
846,198 12 4) 
Prorit axp Loss Aecount—London Office and ranches, for the Year ending 
December 31, 1566. 

Dr. z sd, 
Interest, commission, and exchange pald ...........ssscssseseseensessenensnee 18,251 12 7 
Charges for the year, including rent, taxes, and all othe: at 

head office and branches................ 21,627 15 5 
Rebate on bills mot Awe ...........cceccseveceeessesseenesseenneee jentbhtaboeliauiches 4,217 4 6) 


Payment on account of dividend for six monthe ending June 3v, 
1866 (paid November 6, 1866, free of income tax) nes 
Balance down ¥ 





64,767 6 10 
z asd 
Rebate on bills brought forward from December 31! 
SINE <cinnsih-chcteasoenasnoneneaneasdicincesesistamsiesinin SM at 
Gross profits for the year ending December 31, 1866 66,994 9 3 
72,167 6 10 
Less amount reserved against past-due 
bills, viz.:— 
TUNe BO, 1566 .......0ererererssesssessesssereness £5,000 0 0 
1 LEBC.cocccccccccsscccssosceeveesss 3,000 0 0 
8,000 0 0 
64,767 €10 
— 
64,767 6 10 
£ ad 
By balamee down...........--sercssssensesessesssessssensssvensenseNeneneens coon eee 10,670 14 4 


LONDON AND SOUTH-WESTERN BANE, LIMITED 
The following report of the directors was prerented to the 

shareholders at the seventh ordinary general meeting, held 

February 5, 1867 :— y ; 

The directors have the pleasure to submit to the proprietors a 
statement of the affairs of the bank for the half-year ending 
December 31 last. It will be seen from the following statement 
of accounts, that the gross profits for the half-year (after writin 
off bad and providing for doubtful debts) amount to 24,334/ 2s 6d, 
including the sum brought forward from the previous half-year ; 
and, after payment of «ll expenses, interest, &c., there remains 
a net profit of 7,834/ 0s 9d. The directors recommend the pay- 
ment of a dividend at the rate of 6 per cent. per annum (free of 
income tax), and that the balance of 1,834/ 0s 9d. (which includes 
8311 1s 4d for rebate on bills not due) be carried to profit and 
loss new account. During the past half-year the directors have 
considered it advisable to open additional branches of the bank 
in the suburbs of London, where they believe a safe and remu- 
nerative business may be carried on. The directors have had 
under consideration for some time past the desirability of ex- 
tinguishing the item of preliminary expenses, including the cost 
of establishing new branches,—more oom se such a desire 
has been expressed by several shareholders. They have hitherto 
refrained from so doing, pending the establishment last year of 
branches which they have every reason to believe will a 
prove most profitable. They, however, now consider that | 
if any further expense will be incurred under this head, and they 
will, in all probability, propose to the shareholders at the next 
meeting to write off the whole amount of preliminary expenses 
and cost of establishing branches from the present reserve fund ; 
and will also recommend that the balance of the latter be per- 


t 
——_. -————_— 


THE ECONOMIST. iz || 
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manently invested in Government securities. By this arrange- 
ment, all future profits beyond the dividend will be devoted to 
the increase of the reserve fund. 1n concluding their report, the 
directors cannot refrain from congratulating the shareholders on 
the position of the bank, taking into consideration the events of 
the past year ; and from the increase inthe i during the 
last few months, they have every reason to believe that the 
result of the current year’s operations will be still more satis- 


feotory. 





















——, 























212,8711 12s 1d. This sum, added to 23,017/ 12s 2d, the unap- 

priated balance of the preceding half-year, will amount to 
235,8391 4s 3d. Out of this amount interest on the rest. or sur- 
plus fund at the rate of 5 percent. per annum (11,250/) has-been 
added to such fund, which now amounts to 461,2501. The di- 
rectors now declare a dividend to the shareholders at the rate of 
6.-per-eent. per annum, and, by way of further dividend out of 
the profits, a bonus of 13 percent. on the paid-up capital. After 
these payments are made, there will remain 64,639/.4s 3d, whieh 
the directors have appropriated as follows, viz., 18,750/ to the 
rest, which will then amount to 480,000/, and the balance, 
45,889/ 4s 3d, carried to profit and loss account for the current 
alf-year. 

R. 












December 31, 1866. & ad 

Proprietors for paid-up capital....,.......-.-c-»ss++» presrssessnepecorsseseeesens 4000080 0 0 
Amount dve by the bank.on deposits, circular notes, and other 

ereccececcesoce serantecnetnenmbtynidmens ses Ran: 2 

— — a 450,000 0 0 

23,017 12 2 

212,871 12 1 









24,358,447,15 4 
* This sum does not include acceptances, 904,5297 16s 5d. 2 
£ sd s 


Cr 
Government stock and Exchequer bills 


2,898,445 6 7 
Securities guaranteed by the Government of Ladia 


823,870 0 0 


a eaeeeseecoeces 


9,652,815 6 
. 18,178,208 12 
2,627,923 16 


Bills discounted, loans, and ether securities 
Cash io hand and at Bank of England 


wa 


















24,358,447 15 

Dr. Prorit anv Loss. £ 8 
Total expenditure of the eight establishments, including rent, taxes, 
&c, with gratuities on their salaries to the 





























Officers Of the establishment ..........<-.ense-nn-csnennneecenesesnne cnmesccee 65,809 10 7 
Amountset apart towards the buildings.of the bawk ..............0..-00000+ 2000 0 0 
Ameunt.added to rest or surplus fund, by interest thereon at 5 per 

GODL; POT MBMUM...0..c0ccrenrsernacepeversenperesensssergncccsccscssennperescanscens® 11,250 0 0 
Payment of the divident new declared, at the rate of 6 per cent. ;er 

annum, for the last/half-year, on the paid-up capitcl of 1,000,000 30,000 0 0 
Boous of 13 per cent, on the ital 130,000 0 0 
Special acdition to reserve | 18,750 0 0 

of 45,889 4 48 

303,698 14 10 

sd 

ofprofit and losayecount, Jane 30, 1966  ........-cerccnranseenenre 23,017 12 2 
Gross profits of the jest half-year, after paying the income tax, and 

making provision for all bad and doubtful uebis ..,............seceeeees 280,681 2 8 

303,698. 14 10 

Rest on Surrivs Fouxp. £ sd 

480,000 0 0 

£ s a 

450,000 0 0 

11.250 0 0 

18,750 0 0 








— 480,000 0 0 
MANCHESTER AND COUNTY BANK, LIMITED. 
The following report was read at the haif-yearly ordinary 
general meeting, held February 1, 1867 :— 
The directors beg to submit to the shareholders the annexed 
| balance and profit and loss sheets for the half-year ending 
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December 31, 1866, a reference to which will show that, including 
$,194/ &s 10d, carried forward from the previous half year, there 
is now 60,407/ 12s 11d profit to be appropriated. The profits for 
the 
and 
lating a good reserve fund, the directors do not contemplate any 
inerease to the dividend of eight per cent., but propose to add 
25,0001 to the reserve fund, which will thus be raised to 85,000/, 
Of the balance which then remains they propose to lay aside 


: BALANCE SHEBRT. ssiiee wt ; also 5,000/ to the contingent bad debt fund, and to carry forward 
Bence tend arerennaerveneneencerenerensseeseervnenerseervenee BORGO) OO | 5.7181 93 6d. In consequence of Mr Reiss having changed his 
oo mae tous on current, deposit, and other accounts ...... a : residence from Manchester to London, he has resigned his office: 

on 4 J : : . * 
Streep abateantitaptanegthdmaes taetanee of chairman, but retains his seat at the board, and the directors 
Gross profits for the haif-year have elected Mr Thomas Dugdale in his stead. 
ee 284334 2 6 Dr. BALANCE SHEET—December 31, 1866. z sa 
———— | Capita; being 157 per share on 39,899 shares .,......0s0s0ee00008 seorssreeses 0 
692,792 17 3 SSOP VS TENT ... .corcocpenerencenerocescsepspasenaveseceosococes 0 
Cr. £ s 4 | Lodements on current and cepo-it accounts, & 2 
EE ae ee oe 53,459 18 4 | Balance of profit and loss account, June 30, 1466......... £3,194 8 10 
Bids discounted and temporary advances to customers ...............0-0.+« 589,477 13 1 Grose profi. for the half-year (as below ) after making 
Bank premises (freehold ond leasehold), fu:nitare, and fixtures...... 22,317 18 9 provision for bad and duubtfal debts ............--s008 $4470 17 4 
Preliminary expenses, including cost of establiswing branches............ 11,0387 5 4 ——e 
Current expenses, including all salaries, rents, &c., at head otlice and 87,665 6 2Z 
ihe allen elinanientiatintenbninielies teuiidnens DOS S 4 | Less CXpenses .....crerccccerverseronerossneropepempenerenoonnesens 10,176 16 5& 
Interest paid on current and deposit «coounts, &C........00.00e-rsereneneree 7,891 13 & _—_——————s- 77,488 «9 9 


692,792 17 3 3,019,167 0 11 
Dr. Pxorit axp Loss Account. £ s ad Cr. £ asd 
CE SIRENS OR Ia oo cereeceevecersrsuncetsnresrinentveesceveeneceneneqseseee 9,108 8 4) Bills of exchange, loans, credits, cash on hand, and with bankers, &c. 2,984,419 9 4 
Tinterest gitid ...........ccsseerserrerocseenvorersecssesseeeers SFR aD 01 Dinekt BOOB ETEY  .ccovesssreensnesovsesccesennenvonecovescceseennneses £33,247 11 7 
Dividend at the rate of 6 per cent. pet AOMUM ...........eereseeereeeesseeees Ae 0 Oi) MUAINIIOD' x .x.srcussrseospereseneappeessreronebarbennsiinnnn eit 1,600 0 0 
Carried forward to profit.and loss new account:— $4,747 11 F 
Rebate on bills not due........0..--.<reeceeree+s _— 
Balance of unappropriated profit ..............cccesseereeeeers 1,002 19 5 3,019,167 0 18 
1,834 0 9 ,Prorit anp Loss Account—June 30 to December 31, 1866, 
Dr. £ sd 
24,834 2 6 | Expenses at head office and branches, directors’ and auditors’ remu- 
Cr. £ s d TRAP AAION, (ANG. ...ocugpsgnrspapene-voaeeroponsponeposepegsospenspbencopsonosenennseserapens 10,176 16 5 
Balance brought from last account ...............cc.sssecsseeeesseeseenveseceevese 1,088 0 6 Dividend of 12s per share and income tax .... £24,689 3 6 
Gross profits for the halGyear ..........0s....cscconereeseeees ereneerenseeneeseses DESC DS. O | Beare Saad ncccercccpeemesserogonnarpepzenenesy 25,000 0 0 
Contingent fand for nad debts,............-s.cserreernesneneeres 5,000 0 0 
-_-— 24,884 2 6 | Balance carried forward ...........c..sssssesesereecseeesseeseeee 5,718 9 6 
LONDON AND WESTMINSTER BANK. ———— 60,407 12.11 
At the annual general meeting, held at the bank, Lothbury, 70588 9 4 
January 16, 1867, the following report was adopted :— I 5, 33 
° . °° BANCO, SANS BO, LEGG ...peccceccvrccescappoeerpeseccersccocenspeecconpgeoacosepecesoces 
The directors have to report that, after making provision for Genes pool tan eheeey alien emnlieneteadee tar Gia " 
all bad and doubtful debts, paying the income tax, setting apart ant doubtful debts £84,47017 4 
2,0001 towards the buildings of the bank, and presenting gratui- | Less rebate of billson band .... 17,080 16.10 ino 2 
ties on their salaries to all the officers of the establishment, the 
net profits of the bank for the last half-year amount to 70,584 94 


following report was presented by the directors :— 








[May 18, 1867. 





st half-year have exceeded those of the preceding period, 
Renkin in view the great advantage to the bank of accumu- 
































































MANCHESTER AND SALFORD BANK. 
At the annual general meeting, held February 13, 1867,.the. 





The.year 18€6 will be memorable in the annals.of commeres, 
for the sudden panic which took place in.London last.spring, for 
the disastrous breaking down of numerous un ings, and for 
the high rate of interest’ which prevailed until confidence was.in 
some measure restored. This bank has had, since: the last 
annual meeting, a considerable accession of business, and the 
directors trust that the profit made will be satisfactory, to the 
proprietors. The net profits in 1866 (after.allowing for rebate of 
interest upon bills in , and deducting bad debts, char, 
salaries, &c.,) amount to 62;884/ 6s 1d ; the directors have 
to the guarantee fund 8,000/, and have made a further addition 
to the capital stock of the bank by the declaration of a bonus of 
21,8751; viz., 9,8751 in July, which made the shares 6l lis 3d 
each, and 12,5001 in January, which adds 4s 2d per share on the 

id-up capital, leaving a balance of, 32,509] 63 1d; plus a 
nee in profit and loss from 1865, 5211 15s 5d, wherewith to 
pay the usual dividend of 8 per cent. per annum, and income tax; 
the paid-up capital, therefore, stands now at 405,250/; or, 
60,000 shares at 61 165s 5d —_ per share; the reserved surplus 
fund remains i00,000/; while the surplus guarantee.account is, 
by estimation, 50,0001. A. branch was established last Christ- 
mas at Lancaster under the management of Mr Henry Ball, who 
formerly represented the Preston Banking Company there. A 
branch has also been opened in Hulme, at the corner of the 
Stretford New read and Radnor street; and another.will shortly 
be in operation at St Helen's. It may be interesting to the 
shareholders to record, that during the last twelve years the net 
profits of the ordinary business, after writing offbad debts, have 
amounted to about 522,000/, or 43;500/ per annum. A profit 
was made by premiums on the allotment of reserved shares, of 
15,000/=537,000/; deduct income tax paid, 18,0001; net profits 
of twelve years, about 524,000/. Of this amount, about 

297,0001 have been paid out as dividend; and about 106,000! 

have been added to the capital; total amount divided to the 

proprietors, 403,000/; and about 121,000/ have been added to 
the reserves, or applied in reduction of the cost of buildings. 


MERCHANT BANKING COMPANY OF LONDON, 
LIMITED. 

The following report was presented to the shareholders at 
their fourth ordinary general meeting, held at the London Ta- 
vern, March 19, 1867 :— 

The directors have to submit to the shareholders the annexed | 

| statement of the transactions of the company for the year ending 
December 31 last. While ic is satisfactory to state that the 
company’s business has continued to maintain its previous 
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steadiness: and extent, the directors regret that their best pre- 
cautions have not proved successful in guarding against losses 
(cnsensionsl in their character) arising out of tae recent mone- 
seagate anesn- pectin, tngeedlneg thn tnione ome: Taet 
that. the gross profits, including t ce from 
rear, amountito 60,708! 16s 7a, from. which amount, after de- 
dueting-sundry. expenses as stated in the account, the net ba- 
lance of 57,4051 188 10d remains, which the directors reeommend 
to be appropriated as follows, namely :—Preliminary expenses, 
in extinetion of that aecount, 1,000 ; reserved as provision for 
bad and ‘doubtfal debts, 35,0001; interim dividend to Jane 30, 
7,5001; dividend now recommended, 7,766! 1s 6d, being at the 
rate of 5 per cent. per annum; reserve fund (increasing that 
account to 20,0002), 2,000/ ; balance carried forward, 4,139/ 178 4d. 
The directors have not been unmindful of the suggestions ex- 
by some shareholders on the last occasion of our meet- 
ing, as well as privately by other shareholders, in reference to 
the modification of liability on shares, but in the absence of any 
legislation, and having: due regard to the interests of the bank, 
the directors for the present find it impossible to carry out the 
suggestions of the shareholders. It is proposed that the qualifi- 
cation of directors shall be increased to the holding of’a minimum 
of 100 shares eaeh. 
De. BALANCE SHEET—December 31, 1866, £ 
Capital psid up, viz.:—25! per share on 10,000shares £250,000 0 0 


1M per snare oa 5,000 shares ... 
Calls in arrear. 


sa 


73745 0 0 


Acceptances against credits and securities, and amounts due to eus- 
tomers on current and deposit aceounts 

Reserve fund 

Balance transferred to profit and loss account 


$23,745 0 


0 
1,280,676 19- 2 
18,000 0 0 
69,709°16 7 
9 


1,692,131 15 


Cr. 
Cash mm hand, at bankers, and at call 
Bills receivable, loans, securities, £e. 
Balance of preliminary expenses .... 
Office furniture, fixture:, &. .......... 
Building and premises, 112 Canuon street 
Amalgamation account 


£ ~ 
118,819 311 
«- 1,470,869 18 6 
1,000 


1,692,131 15 9 
Prorit axp Loss Account, for the Year ending December 31, 1866. 
Dr. 


Current expenses. 7, 

Remuneration to directors, aucitors, and for income tax ae WF 

Rebate of interest on bilis discounted aad not yet due.. " oh 
‘ 


eas 8 
Balance for appropriation ae 


0 
405 

69,709 16 7 
Cr £ aod 


Balance brought down *% :—Undivided profits; 1865... £8,611 18° 6 
Aimount Of profit, 1866 .2.....sccceersereceroorereesssereeseeseeses 66,097 18 1 


69,709 16 7 


69,709 16 7 


MIDLAND BANKING COMPANY, LIMITED. 

The seventh ordinary general meeting of the shareholders of 
this.company was held on January 30, at the London Tavern. 
The general manager having read the advertisement convening 
the meeting, the following report of the directors was taken as 
read :— 

The direetors feel great satisfaction in laying before the share- 
holders: the- following report and balance sheet, showing the 
result of the company’s operations for the half-year ended Dec. 
31, 1866, examined and certited as usual by the auditors. It 
will Le seen from the balance sheet that, after providing. for bad 
and doubtful debts, the gross profits for the half-year, including 
the unappropriated balance from last account, were 34,652/ 10s 4d, 
and that, after deducting interest paid or due to customers, 
and all the expenses of the bank, there remains a baiance of 
12,7291 1s 7d. The directors. recommend that out of thissum 
a dividend be paid upon the capital stock of the company at the 
rate of 6 per cent. per annum for the half-year, free of income 
tax; that 3487 11s be written off preliminary expenses, being at 
the rate of 10 per cent. per annum, as. usual; that a further 
addition of 3,000 be mnde to the reserve fund, which will 
thereby be raised to 10,0007; that 1;803/ 10s 5d be retained for 
rebate on bills discounted and not yet due; and that the balance, 
2,966/ 12s 2d, be carried forward to profit and loss ‘* new account.” 
It-affords the directors much pleasure to draw attention to the 
fact, that during ihe eventful year 1866, they should have been 
able, besides the distribution of 9,200/ 2s in dividends, to have 
added 5,000/ to the reserve fund, and they feel assured that the 
ae aside of such a large proportion of the profits will be 
regarded by the shareholders as a course most conducive to the 
future prosperity of the company. 

Dr. BALANCE SHEE1—December 381, 1866. 
Capital paid up back deve 
Reserve fund 


Amount due by the bank on current, deposit, and other accounts, the 
¢ mp-ny having no accep: ances curreut 
Profit and loss balance brought from lastaceount, 3,0547 138 5d; gross 


profit for the half-year, after providing: for baa and coubtfui debts, 
31.6072 16s lla 


8 
0 
000 0 
4 


616,921 


34,652 10 


$12,253 15 
Cr: y 


Cash on hand, with agents, and at the Bank of England, Leeds, 


Purchase of freehold ana copyho.d roperty, and ban: fittings at nerd 
office and branches : . 


Purchase of business at Wolverhampton, and aiso at Hereford, and 
Payment in full to London and Northern Bank for goodwill 


& s 
84,023 8 
15,153 11 
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Bills and promissory notes discounted and other advances to cus« 

t mers 

Preliminary expens s and exvenses in establishing branches. 

Current expe: ses, including all saleries,- rents, 4£¢, at head offiée and 
branehes, agency charges, aad directors’ r-maneration............... 

Interest paid or accrued on current and deposit accounts, &£€............ 


Prorrt axp 3.088 Aecount. 


Interest paid or due to customers, &c. 

Amount written off preliminary expenses, being 
cent, per’ 

Dividend at the rate of 6 per cent. per annum 

Amount aided to reserve tund 

Ca:ried forward to profit and oss new sccount :—Rehate on bills not 
due, 1,803/ 10s 5d; unappropria.ed piofit, 2,9667 123 2d 


- = > 
canta eco asencoties scam 


Cr, £ 8 
Unappropriated profit brought from last account.....c.s-cessesssceseeeee ouanate 3.054 13 
Gross profit forthe balt-year, alter providing for badand doubtful debts 31,597 16 11 


34,652 10. ¢ 


MUNSTER BANK, LIMITED. 

At the fourth ordinary general meeting of the shareholders, 
— Cork, on February 5, 1867, the following report was pre- 
sen sameed 3 

The directors have much pleasure in placing’ before the:share- 
holders the annexed statement of the accounts of the bank, for 
the half-year ending Saturday, December 29 last. The: gross 
amount to the credit of profit and loss for the half-year; includ- 
ing 4,034/ 108 received for premiums on shares issued, is 
21,512/ 17s 4d, and, after payment of all charges and salaries, 
providing for bad debts, interest due on deposits, and rebate on 
bills current, a balance remains: of 10,5671 188-3d. The diree- 
tors recommend a dividend for the half-year at the rate of 6 per 
cent. per annum, free of income:tax, and that 10 per cent. be 
written off preliminary expenses, which will absorb 3,512/ 12s: 
The balance, 7,055/ 68. 3d, with amount brought from 
former account, 21,612/ 17s -11d, will make the undivi Paneer 
at the end of the half-year'28,668/.48.2d. During the half-year; 
branches of the bank-have been opened at Skibbereen, Fermoy, 
Kinsale, Charleville, and Maeroom. The directors- have plea- 
sure in reporting that the business. of the company is. steadil 
increasing, notwithstanding those causes, both local and 
which, for some time, have operated so adversely: to 
prosperity. 

STATEMENT of ACCOUNTS—Déecember 29, 1866. 
Dr. LiaBILitres. 


Deposit and current accounts « ..1.+...600+sersesenee da coceceseseccsees de cteduceseee 
Seven dav bits 


Gross profits for six months ending Vecensber 24, 
including 4,034 10s premiums 
4312515 3 


558,615 9 11 
£ : 


Bills discuunted, due on current accounts, aud Govermment securities. 

Preliminary exprnses an cost of establishing branches 

Bank premi-es and farnitare. 

Inter. st paid aud due on deposits and ;ublic accounts .. eons 

Charges, sala ies, rent, &¢, at head office and branches, inciuai 
p. ovision for bad debts 


Dr. Prorit anp Loss Account. 
Interest on deposits and public acc unts 


Charges, suiaries, rent, &c., at ead office and branches, including pro- 
vision fur bad debts 


eis GQimei-= @& 


Rebate on b'l 8 not due 
Dividend at 6 per cent. 
Preiiminary expenses 


0 
14,467 11 1 
Balance carried dowa 28,668 4 2 


43,125 15 3 
Cc 


F 8 
21,612 17 11 
21,612 17 4 


R. 
Ralance from former account ......0...csesscesedecsensseresenssduedseessereseneensses 
Gross profit since, including 4,034/ 10s premiums 


45,125 16 3 


Balance brought down -- 28668 4 2 


NATIONAL BANK. 

At the thirty-second annual general meeting, held January:29, 
1867, the annexed report was-read:— 

‘The directors of the National Bank have great pleasure in pre- 
senting to the proprietors the thirty-second annual report of the 
state of the society, made up to the close of 1866. In July: last, 
the directors submitted to the proprietors their report for the 
half-year ending the 30th of June; their t statement in- 
corporates the profit and loss account for the two half-years of 
1866, agreeably with precedent heretofore observed. The divi- 
dends and extra dividends payable for the year 1866 have been 
declared at the same rates as those paid for 1865: The following, 
accounts in the usual form exhibit the state of the company’s 
affairs at the close of 1866 :— 

ASSETS aad LIABILITIES+~Deeember 31, 1566, 
Gold ard silver coin at branches.,..,...,... shee 


Cash on haed anc atthe Bank of Evgiand .. 
Advance. on securities at cal. .........0« eoonteese, «s+ §©688,816°28 11 


Government fund-, Exchequer uuis, Exchequer bonds and debentwes 404716 3 9 


er 












































£ s 4d 

|| Ditto advances, Parliamentary and other Geposite.......s...scsssveesssssee 20,119 0 0 
Advances on securities at sundry dates, and current accounts ......... 2,250,004 3 9 
Bilis discounted  ............0.000+ ce epeneersoecercesneoesosossesoeretecuonesoossossoess 8,611,053 16 2 
Bankers’ guarantees and securities held against a tancespercontra 463,571 8 7 
Bank premises in London, Dublin, and branches, f andjeasehold 163,453 12 11 
8,790,724 9 7 

Lrasicrrres. £ sa 

Notes in clroulation.........ceesereesrerecsssesersnnerverenseoens 1,097,865 10 0 
Due by the bank on deposits and current ACCOUTIEE .......--reeseeseeeeners ae : ; 


to bankers’ drafts and on security 
6,730,470 6 8 
PAID UP  .cereecooreverecversereccseerenneesverereesssess 0 


Capital 
Rest At this Aate.......r.eersseeee ul 
or unciv.ded profits eeennet! 9:21 


8,790,724 9 7 
Prortr axp Loss Acoounr for the Year ending December 31, “ue 


1866. s 4a 
Jan.— Half-year's dividend at 8 per cent. per annum... £60,000 0 0 
With extra dividend, 16s per share ......--...00+0+++ 40,000 0 0 
100,000 0 0 
July.—Half-year's dividend at 8 per cent. per annum.. 60,000 0 0 
th extra >) 168 PET SRATE ......000r.0000 40,000 0 0 
—_—_——— + 190,000 0 0 
Dec. 81.—To balance? being the amount of rest at this date.............-. 560,254 211 
760,254 211 
£ ad 
Rest or undivided profits at December, 1865 .....cccecseserervserennense oe 556,053 16 8 
Net profits for the half-year to 30th June last ......++ £111,863 9 
Net a for the half-year to 3lst 
ber, 1866, after writing off 
all bad and providing for all 
Gyubtfal Debts .........ereveererreeee £109,019 16 7 
rebate of intereston billenot due 16,683 0 0 
92,386 16 7 
————— 204,200 6 3 





760,254 211 

Since these accounts were made up, a dividend at the rate of 8 
per cent. per annum on the paid-up capital of the bank, and an 
extra dividend of 16s per share, together 2/ a share, have been 
declared on the 50,000 shares which constitute the company’s 
capital; and the same are now payable at the head office and 
branches of the company. The dividend and extra dividend now 
payable for the half-year ending 31st December, 1866, amount 
together to 100,0002. The directors desire to state that the 
decrease in the profits of the past half-year is chiefly due to the 
fact that they deemed it prudent, in face of an extremely ex- 
ceptional state of public credit, to maintain larger actual cash 
reserves than were deemed requisite in former years, and which 
were necessarily wholly unproductive. Another circumstance 
must. be noticed, as affecting the amount of profits. The return 
of commercial and financial ease in Great Britain had searcely 
been felt, before the Fenian excitement a second time manifested 
itself in Ireland, in consequence of which, prudence again 
dictated to the directors to send extra remittances of specie to 
their depots, at a considerable expense and loss of interest. The 
directors, however, are gratified to state that before the close of 
the year the excitement had completely passed away, and gold 
has commenced and continues to flow back steadily. Thedeposits 
of the bank have increased 346,570/ in the last half-year. The 
winding-up of the bank of Hindustan (a company which has had 
a valuable and profitable account with us since 1864) by volun- 
tary liquidation, under supervision of the Court of Chancery, 
has been determined on by the shareholders of that company, 
and is now being carried out under an order of the court, by 
liquidators in whose good faith the directors of this bank have 
complete confidence. There is not the remotest ground for 
eomenont any loss by the account, as (irrespective of the 
liability of the shareholders) the assets of the bank passing to the 
age are sworn to be largely in excess of their liabilities. 
following table shows the net profits realised by the bank, 

the dividends paid for the last six years, and the amount of 
a and undivided profits at the close of those years respec- 

vely :— 


Capital Rest, after 
on Dee, 51 payment of divi- Profits Div dends 
ineacn year. dendtoDec.3i1. forthe year. for the year. 
£ £ £ £ 
500,000 ........5 199,050 crrccccee TZBLID  .orsenes 
600,000  .....000. *103,729 









1866 .... © 1600000 nrccee 2. AOOZIE  .cerenee 
* 100,000/ trensferred ‘rom r-st to capital in 162. 
¢ 500,°00/ premium on 20,000 new snares added to rest in 1864. 
+ 300 000/ transferred from rest to capital account in 1865 by issue of 10,000 bonus 
shares, 30/ paid up. 


NATIONAL BANK OF INDIA, LIMITED. 

Annexed is the report «f the directors for the sixth half-year 
ending December 31, 1866 :— 

The directors have much pleasure in submitting to the share- 
holders the general statement and balance sheet of the bank 
made up to the December 31, 1866. The date to which the 
accounts are made up closes an eventful year, and it is with deep 
satisfaction that the directors can point to the improved position 
of the bank at the end of such a period. As will be seen 
from the accounts, the net profit of the half-year, including 
7,726-7-8 rs brought from last half-year, amounts to 
2,62,277-4 rs, after providing for all bad and doubtful debts, 
current charges, rebate, &c., and interest. due to the public. 
Your directors recommend the payment of a dividend at the 
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rate of 6 per cent. per annum, and of a bonus of 1 per cent., say in 
all equal to 4 per cent. for the half-year, which will absorb 
1,85,188 rs. They further propose to c 50,000 rs to reserve, 
thereby increasing that fund to 2,20,000 rs. The balance of 
97,089-4 rs will be carried forward to next half-year’s account, 
It will be observed that the deposits received from the public, 
which amounted on the 30th of June, 1866, to 16,70,153-5-4 rs, 
this half-year aggregate 38,01,526-12-2 rs. The pro made, 
during the half-year under review, by the Bombay Sane has 
been most marked, and the directors gladly avail themselves of 
this opportunity to state that the working of the London and 
Bombay branches has been eminently satisfactory. During the 
t half-year, the drawing agency of the bank has been trans- 
erred from the London and 
Provincial Bank of England. 
Punjaub, and Delhi Bank Corporation, having declined to carry 
out the agreement entered into with this bank, and having 
threatened, in the event of being coerced, to throw the whole 


matter into Chancery, your directors, unwilling either to enter |} 


into litigation or to introduce a disvontented element into the 
proprie body, have agreed to release the Scinde, Punjaub, 
and Delhi Bank Corporation on the following terms :—First.— 


That the National Bank of India be paid a commission of 1} per 







estminster Bank to the National |} 
The directors of the Scinde, |} 


cent. on about 31 lacs—say about 38,750 rs—by way of ware 
the 


sation. Second.—That the lease of the London premises o 
Scinde, Punjaub, and Delhi Bank Corporation (now occupied b 
the National Bank of India) be made over to the National Ban 
of India, at a reduction of about 30 per cent. on the present 
estimated value of the lease. These terms have been agreed to 
by the Scinde, Punjaub, and Delhi Bank Corporation, and.a 
release will be granted on payment of the commission, and the 
transfer of the lease of the London premises to this bank. 


GENERAL STATEMENT and BALANCE SHEET, for Half-year ending 
December 31, 1866. 
LIaBILITIES. 


























Deposits received from the public on current Rs ap Rs ap 
and fixed deposit accounts .......c.-scsseseeeees 88,01,526 12 2 
Bills of exchange in ciicuiation, net bearing 
IMtEPeRt ..0..,.cccrereerecreereesserseversceressrerseceores 33,51,818 12 0 
Total due to the public.............esssseeeree _—_—_————— 71,553,340 8 2 
Sundry accounts, being rebate, KC. ........+ ssseseerereeeees acceneietiente 26,615 8 2 
6 ap 
Amount of capital paid up 29, 00 
Reserve £00 ...cccceseeeereeeneee 70, 00 
Divicends remaining wopaid .............0.seceereeeee 4,524 4 0 
Balance of profit and loss account, after 
defraying all current charges, rebate, &c....  2,62,277 4 0 
Deve to sharcholders ....ccccccssrcceresereeees ee «=—-B0,76,001 8 0 
TR .ceccoscoccesecccccesconcccccssesccncscosoocossneososooeese 1,22,56,457 8 4 
Re ap hs ap 
Cash on hand and with bankers.. eee $1,41352 0 0 
Government securities .......s000++ - 15,01,614 3 0 
z 46,42,986 3 0 
Dead stock, stationery, and Stamps ......-..crsccccesserssee + seeveseeseee 33,216 1 0 
Bills of exchange purchased ........0...ceesesereeeees 40,08,557 10 9 
Bills and notes discownted .......crcsseereesseseceeeres 911,433 12 9 
49,19,991 7 6 
Leane and advances on Government paper 
and other approved SeCUFILIOS ......-..s0ccereseeee 17,560,418 8 2 
Cash credits om Citto...ccccccresrorssrrerrereessessecsenees 9,609,870 4 0 
26,60,288 12 10 
Total: cccoccceccceccoscescoscscopes. oconscensnsssccsonsceconnonse 1,22,56,457 8 4 
Reseevk Fox. Rs ) 
Balance ...crccccrcececcosscccreseeseesnarsescensesecnensessetessseronscsssonassesoesocssons 1,70,000 0 0 
Re ap Rs ap 
Balance from last half-year ....s+-cssereeseesenesesseees 1,184,000 0 0 
Amount set aside from profits ........cccereererereeerseres 62,000 0 0 
1,70,000 0 0 
Total ....cccccccccsccccsscerressccopensscrenssevonecssosencsscossese 1,70,000 0 0 
BAAM08 ccoccsoccccccseccscccsescccessesosncossonesessscnncesseesssesooecesssoooosessooeses . 1,70,000 0 0 
Prorit axp Lose Acoourt. 
Dividend at 6 per cent. per annum on paid-up Re ap Rs ap 
CMPURAL. ..crcccccccccccceccccovescoesooocoosocorsessoseososacosse 1,387,895 0 0 
Amount carried to reserve 10M  .....ccceccsserceserenenees x 0°90 
Amourt deducted on account of bad and doubtfal 
cebts for half-year ending 30h June, 1866 ...... 53,375 14 0 
CO sevccereeronecesecnssscnsvenensonnoneeneenecesetsssssesooees 2,62,277 4 0 
5,065,548 2 0 
Total ..cccoccocccrscsossecccccseenevcsscesonsccssenensoosenssonsoees 505,548 2 0 
Rs P Rs ap 
Balance from last half-year .......000+.+ sorssssevenerseses 2,50,097 5 8 
Net profit for half-year ending Dece»:ber 31, 1866, 
after defraying all current charges, revate 
on bills discounted end purchased, and interest 
paid and due to constituents on cu:rent and 
Fixed deposit ACCOUNES .......00rserrersssenreerseeseenenes 2,54,660 12 4—5,05,548 2 0 
Tutal cocccccccsorsrccnrssssoressesenerssconenesssvocssencassceseves 5,065,548 2 0 
Ba BNC. .rcccccccsccrerccsoceece ssovenseserenoenoepibeneneseneneenesvesoresonse weeeeneeees 2,62,277 4 0 


NATIONAL BANK OF LIVERPOOL, LIMITED. 


to the proprietors at an ordinary general meeting, held January 


30, 1867 :— 
The directors of the National Bank of Live 1, Limited, beg 





to present to the proprietors their seventh half-yearly report 

made up to December 31, 1866. The following are the duly 
audited accounts of the bank : — 

Assets. £ sd 

Crsh in hand and at bank's 159,302 10 3 

Due to the bank on bills discounted, loa - 1,422,983 11 2 

Bank Premises  ..0..ccccrccsocsocseveesesevee soronvevecsecesseses 19,757 1 0 

Weel RENTER o-orcccccccscrecrrescoccocsccoseseecesesopecesecoooesseses 1,402,048 2 5 

Estimated lose by bad and doubtful debts ......, ...ccercsreriecscenssensnes 45,925 15 0 


——___——_- 
1,447,968 17. 5 | 


-—— en, 


—$ $$ ——____—. 


—- re 








The following is the seventh report of the directors submitted | 
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LiaBILITIES. 


£2 sd 
it ts, billson London,&c, 880,707 18 8 
Due by the bank on deposit and curren accounts, on London, a 


650 0 0 


906,357 13 8 


541,611 3 9 


1,447,968 17 5 

Prorit anv Loss Account. sd 
7,175 19 11 

20,1938 3 10 


S A 

Capital 

Capital 

Reserve fund 

Rebate at 34 per cent 

£ 

Balance last half-year 
Net ewe half-year ending December 81, i866... 421,808. 3 10 

Less rebate on bilis. 1.610 0 0 

27,369 3 6 
By the preceding accounts the proprietors will see that the pro- 


fits for the half-year ending December 31, including 7,175/ 19s 1 ld 
brought forward from last account, amount to the sum of 
27,3691 38 9d, out of which the directors recommend that a 
dividend of 7s per share be paid, free of income tax. which will 
absorb 10,500/, and that the balance, 16,869/ 33 9d, together 
with 29,056/ lis 3d from ,the reserve fund, be applied to meet 
the losses occasioned by the panic of last year on several accounts 
now in liquidation, as eatimated by the auditors, thereby reduc- 
ing the reserve fund to 71,943/ 88 9d. The directors greatly 
regret this result ; they desire, however, to mention that in es- 
timating the bad debts they and the auditors have been guided 
by what appeared to be the actual value of the securities held 
inst the several accounts on December 31 last, and they hope 
that, as business improves, a considerable proportion of the 
amount now written off will be ultimately recovered. In accord- 
ance with the statement in their last report, the directors are 
now prepared, should it still be the wish of the shareholders, to 
take the necessary steps to reduce the nominal value of the 
shares from 100/ to 25) each, with 15/ paid. This can only be 
done, according to the present state of the law, by changing the 
name of the bank; and in order that the subscribed capital on 
the new arrangement shall not be Jess than one million sterling, 
the directors propose, with the concurrence of the shareholders, 

}| to issue 10,000 new shares of 25/ each, and to credit them with 
61 paid up on each—say 60,0001 to be allocated for the purpose 


from the reserve fund ; such shares to be delivered without pay- 
) ment to the existing ene in the proportion of one new 


share to three already held, and with the intimation that there 

is no intention to make any call thereon during the present year. 

NATIONAL BANK OF SCOTLAND. : 

At the forty-first annual meeting of the proprietors of this 

{ bank,’ held on December 21, at Edinburgh, the following report 
was read :— . 

‘the net profits of the year ending November 1, after laying 

{| aside sums for depreciation of heritable property, and the public 

funds, and making ample provision for all bad or doubtful 

debts, were stated to be 151,711/ 18 6d. Out of this sum, the 

|| usual dividend of 10 per cent., and an extra dividend for the 

year of 2 per cent., were declared (free of income tax); 8,500/ 

were laid aside as an additiona! sum for unforeseen contingencies, 

and 23,211/ 1s 6d were added to the rest or undivided profits, 

now amounting to 281,269/ 17s 2d, free of all claims, for the 

divivends due in January and also in July, 1867, or in any 

other way. The following is the statement of the bank’s liabi- 

lities and assets read to the meeting :— 

Dr LIABILITIES. £ sd 

1,000,000 0 0 

281,269 17 2 

577,974 3 0 

. 8,018,916 13 10 

452,638 12 3 


Deposits and current ba'ances 
Acceptances, letters of credit, and drafts outstanding . 
Dividend payable in January and July, 1867 :— 
Ordioary, 10 per cent. 
Additional, 2 per cent. 
120,000 0 0 


‘ 10,449,899 6 3 

{ Cr . AssETs. £ sd 

{| Bills discounted, cash and current accoun s 7,581,420 12 11 

Bank of En«lana, the bank’s and other stocks, bonds, & + 897,655 1 6 

Government stocks, and other available funds - 1,892,173 19 

Gold and silver coin and notes of other banks. 
ank offices. 


| 


1 
476,753 3 6 
101,896 9 4 

3 


10,449,899 6 


NATIONAL PROVINCIAL BANK OF ENGLAND. 
oe following thirty-fourth annual report is dated May 9, 


The directors have the pleasure to submit for the approval of 
the proprietors the thirty-fourth annual report of the company. 
he last annual meeting of the proprietors had scarcely ter- 

minated when the failure of the great discount establishment of 

Overend, Gurney, and Com any took place. ‘This event greatly 

increased the pecuniary cclimncmnens which had prevailed for 

some months previously, and produced so much general distrust 

|| 88 to lead to a very active demand on all monetary institutions, 
ne to the ruin of some of them. The suspension of the Bank 
ioe t Act of 1844 only afforded partial relief, and the rate of 
per cent. for money was maintained for the unprecedented 
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period of three months. While, however, this event proved 
very disastrous to many banking institutions, it was the means 
of securing a large accession of valuable business to this bank, 
which, from its credit and position, continued to erjoy during 
the eventful period the undiminished confidence of the public. 
Under the exceptional and trying circumstances above related, 
this institution, after an existence of 33 years, com the 
business of a bank in London; and although this measure in- 
volved the serious sacrifice of the right of issue, and placed the 
bank in competition with the large and long-established metro- 
politan banks, the result has amply justified the course taken, 
and has fully realised the expectations formed by the directors. 
The conduct of the new business in London has thrown addi- 
tional labour and responsibility upon the directors, but satisfaec- 
tory arrangements having been made to secure their attendance 
during the entire day, the operations of the bank have been 
carried on with complete success. A large and valuable business 
has been done, and the hank at the end of the year numbers no 
less than 3,191 new accounts throughout the sestablishment. 
The Propriety of publishing an abstract of accounts has en- 
gaged the serious attention of the directors, and they have come 
to the conclusion that the commencement of the new career of 
the institution as a metropolitan bank offers a fitting opportunity 
for acting in conformity with the practice of all other London 
joint-stock banking establishments. The general trade ot 
the country, notwithstanding the embarrassments alluded 
to, has, upon the whole, been sound, as evidenced by the 
small amount of commercial failures, while the derangement 
of the iron and shipping iaterests may be traced mainly 
to the construction of works of an unproductive character. 
The value of money, which was raised on the 8th January to 
8 per cent., receded by the 15th of March to 6 per cent., at 
which it remained until the beginning of May, when it again 
advanced by four rapid steps in ten days; and on the 12th May 
it reached 10/ per cent., at which figure it remained for no less a 
period than three months, when it fell to 8 per cent. on the 16th 
August, and, notwithstanding a very important rise in the corn 
market, occasioned by a deficient harvest, extending over a 
great part of the west of Europe, it pursued its downward course 
till it reached 3} per cent. on 20th December. The average 
value of money for the year was 618s per cent. The result of 
the year’s operations, although attended with some increase to 
the average amount of bad debts, has, nevertheless, been highly 
favourable for banking profits, as exhibited in the following 
satisfactory results, viz. :— 

1866, Jan. 1.—Rest or undivided profits at December 31, 1865, as 


exhibited at the annual meetiog in May, 18635 
Less bonus declared anu pid in cash in 1866 out of this, amounting to 


Leaving 
Dee. 31.—Net profits of 1866, after making ample allowance fur bad 
and duubtfal debt., and bonus of 10 per cent. to officers 


Making 
Add undiviged profits for 1505 


Total 
Deduct dividend on Company's stock, paid July, 1866 £43,200 0 
Ditto January, 1867 43,200. 0 
Bonus of 7 per cent. pid January, 1867 75,600 0 
Undivided profits to next year 20, 


£ s 4a 
822,412 4 0 
86,400 0 0 


286,012 4 0 
288,574 7 5 


"$29,686 IL 5 


sooo 


182,000 0 0 


TQOIIE »0-.0crercnerncacccensncnecaccencasansessonanesasensaneenanssahnancesasnen 374,586 1L 5b 
Out of these profits the cirectors propose to declare, in addition to 
the foregoing dividend and boous paid to proprietors as above 
stated, a further bonus of nine per cent. in July next, making a 
divisioa of profits in 1866 in all 24 per cent. upon the 


paid-up 
capital a: December 31, 1866, free of income tax, amouming to... 97,200 0 0 


Leaving reserve 250,886 11 5 


Invested in Government securities. 
The directors have had application from a variety of quarters 
to open branches, under favourable circumstances, by transfer 
or amalgamation with highly respectable establishments, but 
finding the general business of the bank, both in town and 
country, progress so rapidly from independent sources, they 
felt called upon to decline paying a premium for any such ac- 
cessions. An eligible opening was afforded at Norwich (by the 
withdrawal of the Consolidated Bank) to strengthen the bank's 
connections in the east of England, and the premises of that 
establishment together with the services of its local manager 
having been secured, a branch was opened there in June last, 
and with complete success. In Wales, a sub-agency was 
opened at Lampeter, which promises to be a useful adjunct to 
the Llandovery branch. Annexed is an abstract, showing the 
liabilities and assets of the bank at 31st December last :— 
3lst December, 1866. 
LIABILITIES, £ 8 
1,080,000 0 
13,359,813 5 
336,422 8 


Dr. 
To paid-up capital 
To amount due by the Bank on deposi, &.. 
To acceptances 
To reserve fund, Ist January, 1866 

Addition, 3lst December........ 
250,386 11 
117,200 0 


ee 5 
To profit and loss balance ........ putnantagneeiabsthcbershiontmnetcanemmiiasets 0 
14,842,8:2 5 2 

Cr. Assers. £ ad 

By cash in hand—at Bank of England and branches, call and short 
ti 902,248 13 3 

By Government securities .....cnsercccceeceeree pate 2.248,476 13 1° 
By other securities, debentures, &c. ° 
By bills discounted, loans, & 9,101,701 31 


— 


1,227,525 18 @ 


| : 
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By freehrid premises, &c., in London and country— 
Total amount. 
Less, at credit of building fand 


£ 
£834,768 4 3 
66,893 3 
——vanee «967,870 0 5 
14,842,822 5 2 


NORTH OF SCOTLAND BANKING COMPANY. 

At the thirtieth annual general meeting of shareholders, held 
in Aberdeen November 2, 1866, the following report was sub- 
mitted :— 

The directors have the pleasure of reporting that the progress 
of the bank’s business during the last year has been satisfactory. 
They subjoin a statement of the assets and liabilities at Septem- 
ber 29, 1866. Including 1,770/ 88 9d brought forward from 
the previous year, the clear profits for the year ending Septem- 
ber 29 last, after all bad and doubtful debts had been written off 
or amply provided for, amount to 40,3341 193 7d, of which the 
directors have appropriated to reserved fund, 7.037/ 183 4d; 
reduction of price of consols held by the bank, 3,500/ ; dividend 
of 10 per cent. per annum, of which one-half was paid on 
May 4, and the other is payable on Friday, November 2, 28,000/; 
new profit and loss account, 1,797/ 1s 3d. The dividends upon 
the investments of the reserved fund, which are not included in 
the profits above stated, amount to 2,962/ 1s 8d, and are added 
tothat fund. By the further addition of the 7,037/ 18s 4d out 
of the year’s profits, the reserved fund is raised to 90,0007; but 
the directors do not think the point has yet been reached at 
which a portion of it should be transferred to the paid-up eapital 
of the bank. Looking to the continued depression of consols, 
the directors have thought it right to reduce the cost of the bank’s 
investments by applying 3,500! of the year’s profits to that 
account. The investments in the funds are maintained rather 
for protection than for profit, and the directors wish to hold at 
a price “hich would admit of realisation, if required in an un- 
favourable state of the money market, without loss. Property 
adjoining the bank’s premises in Montrose has been purchased 
with a view to erect buildings better suited for the business of 
the branch, 2nd the accommodation of the agent. The expendi- 
ture on the Old Deer buildings is completed, and the accounts 
embrace the price of the site at Cullen and cost of improvements 


at several branches. 

LAABILITIES. s a 
Paid-up capital 0 0 
Reser: ed fund—Invested, per contra. 


Dividends accrued 


Notes in 
Lodged with the bank on accounts current and deposit receipts with 
SINGS BBOE 6 nccccncccccocceercctsvoccesepenenappenerseenecnensenpenesesoosonce 1,860,148 19 


82,962 1 
0 


2.436.066 1 3 
40,334 19 


2,476,401 0 


Assers. £ 8 
Gold and silver coin; and notes of, and balances due by, other banks 198,161 17 
Government and other stocks 46,461 16 
Investment of fund —64,00@/ stock in the 3 per cent. consols, 
10,0007 stock of the Bank of England 


684,623 14 
Bills of exchange, Jocal and country bills, advances on cash credits 
and other accounts and securit‘es 

Bankine houses and ground at Aberdeen, Aboyne, 
Alford, Auchinblae, Banff, Cullen, Elgin, 
Huntly, Inverurie, Keith, Montrose, 

Old Veer, aud Sionenaven, cost £36,711 12 4 

31,862 16 2 


1,772,928 10 


Written off, as forme:ly reported ame 
4, 6 2 


2,462,401 0 9 
Add dividend, paid last May 


9 


2,476,401 0 


NORTH-WESTERN BANK, LIMITED. 

At the third ordinary general meeting of this company, held 
at the Law Association Rooms, Liverpoo!, January 28, 1867, the 
following report was submitted to the proprietors :— 
The past year having been attended with great financial as 
well as commercial disaster, your directors hope that the report 
which they have now to submit, of the result of this bank’s 
operations during that period, will not be deemed unsatisfactory 
the shareholders. The general balance sheet on the 31st 
ber last is annexed, with a statement of profit and loss 
account for the year 1866. The net disposable balance of 
profits, ee of the July dividend, and a large transfer 
to meet and doubtful debts, amounts to the sum of 
23,4371 17s 2d, whieh the directors propose to apply as follows, 
viz. :—Dividend, for six months, at the rate of 6 per cent. per 
annum (free of income tax), 4s.6d per share, 12,150/; reserve 
fund, 8,000/; directors’ remuneration, 2,000/; profit and loss 
account, 1867, balance carried forward, 1,287/ 17s 2d. 
el GENERAL BALANCE SHEEI—December 31, 1866. 


Capital called up on 54,000 shares, at 7/ 10s per share 

Amonuot due to customers on current, dep: sit and other accounts ... 
Liabilities on bills. in circulation ......-..0r-sseerneens £297,072 18 2 
Acceptances, 177,391 19 6 


£ d 
5,000 0 
743,795 2 € 


474,464 17 
12,000 0 
3,428 16 


£55,587 17 2 
12,150 0 0—— 23,487°17 


8 
0 
54 
Profit and loss account— Net balance 
Less interim dividend for six months, paid in Jaly ... 2 


1,662,121 18 9 


THE ECONOMIST. 


s 4d Cr. 
| Cath on hand and at call 


7g 


— 


[May 18, 1867, | 


£ x 
74,003 19 
Bills discounted. loans to customers 0a securities, &. 49 
474,464 17 

80,759 Ly 


_ 


iS 
LAM 139 


a 
10 
Bills in circulation, &c., per contra. 8 
Baak premis s and furniture 6 


Dr. Prorit axp Loss Accocyt. 
General expenses, rent, salaries. stamps. income tax, &c., &¢. 


Rebate of interest on bills, at 34 per cent. per annum 


qwarpeuhtinaatl 
48, 51 U9 
£ «4 


845 0 


Cr. 
Balance brought forward—from profit-and loss account, 1°65 ........s00 
*° 9,287 16 


Rebate on bilix, December 31, 1865, at 7 per cent. per annum 
Balance of : rofits for the year ending December 31, 1866, after m 
provis on for bad aud doubtful debts 


4 
10 
9 


38,318 14 8 


—__- 


48,451 11 10 


NOTTINGHAM JOINT STOCK BANK, LIMITED. 
Report of the directors to the second ordinary general meeti 
of shareholders, held at the George Hotel, Nottingham, 

January 9, 1867 :— 

Perhaps at no former period were the reports of directors of 
banks looked forward to by the public with greater interest than 
at the present time. Your directors have, therefore, used all 
possible diligence to lay before the shareholders the results of this 
bank’s trading operations during the past year. By the annexed 
duly audited statement of accounts, it will be seen, that after 
writing off bad and making due allowance for doubtful accounts, 
and rebate on bills not due, and deducting all current expenses, 
there remains for disposal a net sum of 10,2711 Os 2d. From 
this amount the directors propose to pay a dividend of 5 
cent. per annum for the past six months, as provided for by 
clause 125 of the articles of association, and for which cheques 


will be posted to the proprietors on the 12th instant, which, | 


together with the interim dividend at the same rate, paid to the 
proprietors in July last, will absorb 4,019/ 7s 6d; to place to 
reserve fund (also referred to in the same paragraph of the 
articles of association) the sum of 5,000I, coal to carry forward 
the balanee, 1,251/ 12s 8d, to profit and loss new account. After 
the adoption by the meeting of this report, your directors will 
again have to be guided by the articles of association, as to the 
investment of the reserve fund. Your directors consider it 
superfiuous to dwell here at length on the severe, and in some 
respects, unprecedented trials, from which, during the past year, 
even the oldest banks in the kingdom have not been wholly 
exempt. A young establishment like your own was, naturally, 
not unaffected by the shocks—in so many instances disastrous— 
to which nearly all commercial undertakings were exposed by the 
events of last May. The results of the operations of this bank, 
as set forth in the statement herewith, will, it is hoped, prove as 
satisfactory to the shareholders as they are undoubtedly en- 
couraging to your directors. A branch of the bank has been 
recently opened at Ripley, and its operations, whilst supplyi 
a great want in that neighbourhood, will no doubt prove, wi 
those of the elder branch at Ilkeston, a vaiuable adjunct to the 


business of the bank. 

Dr. BALANCE SHEET—December 31, 1866. 
Proprietors’ capital 

Due by the bank en current, ceposit, and other accounts . 
Balance of profit and loss account 


£ s ad 

- 91,862 10 0 
- 220,645 2 8 
10,271 0 2 


Cr. 
Bills of Exchange, advances, loans on securities, &...,. 
Freehold p:emises on the Low Pavement, lond in 
furniture, fittings and fixtures 


322,278 12 1 


ORIENTAL BANK CORPORATION. 


Annexed is the sixteenth annual report of the court of directors 
for the year, 1866 :— 
The directors, in submitting the general statement of the cor- 
poration’s affairs and balance sheet for 1866, have to congratulate 
their co-proprietors on the favourable result of the operations, 
the net protit (including 5.137! 13s 8d from the last account) 
amounting to 193,687/ 8s 4d. An interim dividend of 90,0001 
wes distributed in November last, and it isnow- proposed to 
divide a like amount of 90,000/. This will be equal to a dividend 
of 12 per cent. for the year, and after providing for the present 
ayment of 1/ 10s per share, there will remain a balance of 
13,6871 884d to be carried to the credit of the next account. 
Since the directors’ last report, this country and the field of their 
operations generally, have been convulsed by a financial crisis of 
unparalleled severity and duration, and the corporation has not 
eseaped considerable loss. The directors, however, have the 
satisfaction to state that the inerease of profitable business 
during the past year has enabled them not only to provide amply 
for every ascertained loss and probable contingency, but to pay a 
dividend 2 per cent. larger than that for 1865; whilst the 
lessened competition, consequent on the withdrawal of so many 
Indian banks, holds out a fair prospect for the future. 

GENERAL sTATEMENT AND BALANCE SHERT— December mene 


LIABILITIES. 8 
Promissory notes in c'rculation not bearing interest 478,581 17 
Bills of exchange in cireulation not be«ring interest. 6,843,792 5 
Balances due to other banks 116,659 10 
Cash deposited not bearing interest 3,260,467 16 


d 
6 
9 
2 


eo 
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£ sd 
Pilance undivided at December 80, 1865 .........ssssessereenereeeeeerenee 5,187 138 8 
Amount of net profit for the year ending Decemb:r 31, 1866, after 
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£ sa 
Gash deposited Dearing tniterest, ..wsecessesseeceeesnseceeeeee Bitasnste 5,932,099 9 1 
TOtal duie'to the public ...........-.ceseresecessesessnesernes 16,616,500 19 2 











2,100,087 13 4 











18,716,583 12 6 

















£ aa 
‘Coin DODIOM 20... 0.scecesrerseeereees 3,294,078 5 10 
ened from other bauks .... 2,045,334 38 6 
Promissory notes or bills of other banks .. 16,3827 5 0 
5,405,7 414 4 
mmemit SOCUTIEICS ......4- ..serereeesserenseeranscnseseens 1,270,296 15 0 
Landed or other property of the corporation 238,880 1 9 
Debts secured by landed or other prope ty .......00...c000 vagnsctetie 1564144 9 9 
Notes and bills discounted, or other debts oue to the ation, 
not included under the foregoing heads, ani excinsive:f all 
debts abandoued a8 bad..........cccecsssrrsrensessserssrenseenssesereese 11,645,292 11 8 
18,716,538 12 6 
Prorrr ayp Loss Accocnt. £ ad 
Amount paid as interim dividend for tne half-year ending June 30, 
BIB .naccccssescerecesooscbovecesseds coacesscossccenceovednenecepesnsepeseedasecteeeene 900r0 0 0 
BAIAUICO ....--.0reecersrenssrersrrseverercerenscssenesseressnensssasesnensserssasesasnases 103,687 8 4 





—_— 


193,697 8 4 


defraying current charge-, and providing for ull bad and 
BIE BIER vcr cc esisvecccvcncccsccevcnccosevccsocccscusccenscoccssoocececssioceces 188,549 14 8 





198,687 8 4 


t 

PARES’S LEICESTERSHIRE BANKING COMPANY. 
The thirty first general annual meeting of proprietors of this 

bank was held at Leicester, February 6, when the directors 

presented the following report :— 

The directors meet the shareholders:at this period with much 
are, as they have to present to them a very satisfactory 
rt of the transactions of the bank forthe past:year. After 

the severe monetary crisis which existed duriog the greater part 
of the year, the proprietors will be gratified to learn that this 
company passed through it with very trifling loss. The profits 
of the year, after paying expenses and losses, amount to the sum 
of 37,4911 148 8d, ample allowance being made for doubtful 
debts ; this, with the balance of 2,814/ 16s 2d, brought forward 
from 1865, makes a total of 40,306 10s 10d now to be appropri- 
ated. The directors recommend the payment of the usual 
dividend of 15s per shure on the old shares, and 123 per share on 
the new shares, being at the rate of 67 per cent. for the half-year ; 
and as the profits of tlie bank will admit of further payment to 
| the shareholders as well as provide for a considerable addition to 
the reserved fund, they reccomend an extra dividend at the rate 
}| of 21 per cent. for the half year (making 141 per cent. forthe 
year) viz., 5s per share on the old shares, and 4s per share on 
the new shares, all free of income tax; that 4,875/ be carried to 
the reserved fund, and the balance to the credit of the account 
| fur 1867, as per following statement :—Dividend paid in August, 
| 18,0187 10s; ditto to be now paid, 18,644/;. alowed for income 
tax, 6257; reserved fund, 4,8751; profit and loss for 1867, 
83,1441 Os 10d, together—40,306/ 10310d. The paid-up capital of 
the bank is now 233,050/, consisting of 13,500 old shares of 
121 10s each, fully paid up, and 6,430 new shares of like amount, 
on which 10/ per share have been paid. The reserved fund, 
with the foregoing addition (together with the addition of 1,125/ 
received for premiums on new shares sold), will amount to the 
sum of 86,0007. The directors do not recommend the calling up 
of the remaining instalment on the new shares at this meeting, 
the low rate in the value of money at the present time rendering 
such a step, in their opinion, inexpedient. 





PARR’S BANKING COMPANY, LIMITED. 
At the second ordinary general meeting of the company, held 
at Warrington on January 31, 1867, the following was submitted 
~ the proprietors and unanimously adopted :— 

In presenting to the shareholders the annual balance sheet of 
the company, certified by the auditor, the directors have pleasure 
impointing out that the business: of the bank’ has been fully 
Thamtained during the past year, notwithstanding the occurrence 
of a severe monetary crisis and the heavy pressure of the cattle 

plague upon this district. The position and prospects of the 
iness are in every respect satisfactory. Atter meeting all 





expenses, paying an interim dividend of 7 per cent. per annum 
for the hal.-year ending 30th June last, liquidating the first in- 
stalment of the purchase-money due to Messrs Parr and Co , 
rebating the current bills at 5 per cent., and providing amply for 
all bad and doubtful debts, there remains « net balance of protit 
of 24,940] 1s 5d, which the directors propose should be dealt 
with as follows.:—Carried to account of prelimiuary expenses, 
which are thereby finally cleared off, 464/85 4d; Northwich 
purchase account, reducing it to 4,000/, 2,143/ 138 6d; reserve 
fund, making it 10,0001, to be specially invested in Government 
or other first-class securities, 9,000/; to pay a dividend for the 
lust half-vear at the rate of 8 percent. per annum, free ot income 
j tax, 4,0007; to pay a bonus of 5s per shure, also free of income 
| tax, 2,500/ (being equivalent, with the interim dividend already 
eae rer rmmernnrncetantnn 
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aie a -~ the rate of 10 per cent. for the whole 
year); carried forward to next account, including ision for 
one-walf of the next instalment due to Messrs Barr and Co., 
6,8311 198 7d. 

GENERAL BALANCE—December 31, 1866. 


LIABILITIES. £ sd 
Capital, 10,000 shares ef 1002 each. .....cc.ccccoseseeee «++ £1,000,000 0 0 
Amount paid op, viz., 102 per share .........0ccsceseesesdscesedsnseesentesscces 100,000 0 0 
Due by the bank ou current accounts, eposit ac- 
counts, deposit receipts. with interest accrued  872,498°15 11 
Drafts current (payable within 21 daya), customers’ 
acceptances advised, &C. ..........ccccssceesccecsseces 30,316 8 8 


Endorsements paid away to customers for remittanes::.................00 lily 31 
Balance of purchase account, ;ayabie to Messrs: Parr and’Co., with 





























interest, in 9 annual tnstabments................cccseeseseseerssccereccenses 92,049 10 19 
Reserve fund (tv be now increased by VO0UP) .......cccccccecccsecsessececenes 1,000 0 0 
Rebate of discount on bills at 5 per « ent.. venids 2,554 19 1 
Balance Of protit and 1080 si.........issssesssvesccecsccsesseeseeserceeedeseceedecses 24910 1 5 

1,124,476 19 0 
' Atsets, 
Cash on hand, money at call and at notice with & ed 

company's bankers, and railway loans::.......... £158,218 8 11 
£61,280 17s 10d corsuls at 9U'...... one 55,152 16 0 
Railway shavres...... oe 4401 2 8 

———— 217,772 7 7 
TE OE GARG hiiccccessindessissccceccpnstibitliaidledeeasss 379,389 17 1 
AdVancest . customers ..............ccccesecsecserecceevesens 497:,756 15 3 
801,146 10 4 
Endorsements paid away to customers for rem'ttance per contra...... 1ilwy 31 
Preliminary expenses (to be now cleared off, Ss 404 8° 4 
Bank premises acd fu niture 5,577 4 0 
Sramps ON HAN ...,...cccecseeeeeee 206 1 4 
Pu chase account, Varr and Co., as per conta ... 92,049°10 10 
Northwich purchase account (to be now reduced to 4,0002) 6,143 13.6 
1,124,476 19 0 
Prorit axp Loss Account for the Year ending December 31, 1866. 
Re. & sd 
Current expenses, including salaries, directors’ and auditor's teen, 

Stationery. #04 all Other ChATPEB..........ceccrerssssreeressseresceseceeseees 8,109 5 8 
Divisend at 36th June, av'7 per cent. per aonuut ................ccecesenee 3,500 0 0 
Messrs Parr aed Co., Ist instalment and interest, paid lst July, 1366. 12,960 9. 2 
Rebate of discount on bills at 5 per cent.............0.0.aseee 5. Stetatianeeoton 2,654 19 1 
TORRID” sesdcsdecscvcdndicccccbesccbsbipientatcsatictabciedctiecbessecssicecssdccbjnbecebacs 24,9) 1 5 

ae 
52,054 14 11 

Cr. & sd 
Balauce at 3lst Decomber, 1865...........cceccseceseseceeseseee £6,404 13 11 
Bebate of discount at 7 per cent. on bills at 3lst Dec, 

SDD... cerecsshpdincrdectedsiotediddeodstssnsdeulibscatcbebacetites 4,508 4 5 

——  10,917998 4 
Balance of profits for twelve months, a‘ter providing amply for bat 

tod SaeT US QO iin ninkeviicasicciccsasicicigdistetsccdisccsecbibbdcobabacouens 89,418 5 6 
Fi ee GRR oiinn cs 0sscccines stinecsterssiccdnninenntinsipiiaheddinenioeenscennttidedde lw 0 
Im _rovement in consols taken over from Jast ac- 

count at 87$, now valued at 90 ..........cccseesesee £1,761 14 7 
Less cepreciaticn in railway shares ............cssceee 4813 6 

1,713 11 
52,00@ 14 11 


PROVINCIAL BANKING CORPORATION,. LIMITED. 


The fourth ordinary general meeting of shareholders was held 
February 5, at the London Tavern. The following report was 
taken as read :— 

The directors have the pleasure of submitting to the share- 
holders the following statement of accounts and balance sheet to 
Décember 31, 1866, which have been duly examined and certified 
by the auditors. It will be seen therefrom that the gross profits 
of the half-year, after making provision for bad and doubtful 
debts, including 2,621/ 73 4d brought forward from last account, 
have been 27,754/ 18s 2d; and that, after deducting all current 
expenses: and payment of interest to customers, a balance of 
10,8461 83 1d remains for disposal. The directors*recommend 
that this amount be appropriated in the following manner, viz. :— 
56,9061 7s 3d to the payment of dividend upon the net capital of 
the bank, free of income tax, at the rate of 7} -per'cent. 
annum for the half-year; 1,500/ to the reserve fund ; 1,249711874 
to rebate on bills; 2,190/ 9s 3d carried forward to new profit 
and loss account. Sinee the last meeting, the branches’ at 
Abingdon and Hereford have been closed, as: they were not 
remunerative, and the business of the Bangay branch attached 
to Halesworth. The directors are glad to say that the business 
of the bank continues in a sound oma satisfactory: state. 


Dr BALANCE S 4&ET — December 31, 1966: £ sd 
apital paid up, 224,3102; less amount authorised by . esolution of the 
sharehoiders, pas-ed a: general meeting, held August 3, 1366, te 
be writteu offfor purchase of business, establishing vranchés, aud 
preliminary expen-es, 66,8072; met Capitat.scccceccceee -snesseseese 157,503 0 0 
(22 161 shares at 7/, 155,127/; 103 shares at 22°, 2,376+ ) 
5500 0 0 


RIE DT. npc cenceecocsosodidensqrenstoconsssbatieecsansemccedinhiammenreenpectbiee 
Amount due by the bank w cus:omers on cur:ent, deposit, and 

os ess tdeageenesicee 528,883 3 2 
Balance 0: las: profit and ioss account, 2,621/ 7s 4d; gross protit forbal:- 






ACCOUNNS cicsercerccrrsonecseesnerercees o. 
























year, after providing fur bad and doubtiul debts, 26,1532 lug 10d = 27,754 18° 2 
717,6u4 1 4 
Cr. £ sa 
Sash at heal office and branches, and deposited on call or short notice, 
aud cheques, dG.y ir tramatU s.sicccccressesecssnereeestessseresnebensernenseses 133,5°9 11 9 
Amount due from customers on current a , 
ANE POWMN YOLK BE. 0. cinversidisioecsesecrscnssscsceseebogesscsessoene 522,090 19°10 
Vreehotd aud leasehol: premises at head otlice aod branches ; also 
bak furniture and fittiogs at heed office anid brauches......,.....00+ 25,081 19 8 
Current expenses, iucluding salaries, revt, &e, at head olfieé 
DERE «5 0500s sscocsecdnessdicioueverstcevetscseieesss osveeese 11,956 12 3 
Interest psid ou current aud deposit accounts, &. .... 49.1 16 10 
717,80 1 4 
Dr. Prorrr anp Loss Account. £ sd 
Current expenses, as abov» ant 11,956 1% 3° 
Interest paid 10 
Dividend ..... % 
R. serve fund 0 
Redaie'on bills nut due carried to new accouut .... 1zwit 7 


ES aannnEEEEEEEESeemeeeeenenenD? 
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s a 

B lance carried Lr wWard.co.cccssscccseccessersesereserecaneneareeesesesesseseresseeens 2,190 9 8 
47,754 18 2 

£ s a 

Gross profits, 28 ADOVE......ccsserrersererrrnstrrrrrsntterenensesnnsacsunnneseces.onses 27,754 18 2 


ROYAL BANK OF SCOTLAND. 
Annexed is an abstract state of the affairs of the Royal Bank 
of Scotland, at September 21, 1866 :— 


LiaBILITIES. 


Depo ite ...c...ccccccosseresscverccrsccocesooccseccsesersscosses £8,616,9338 0 6 £ sd 
Drafts and acceptances ..........csereeceesceescesceeceeses 355,458 0 5 
Notes in circulation ........0-.:ccsserseercersceessssereceenss 669,141 0 0 





9,641,527 0 11 
GeO RA, .0nceesepecscorncsceccocenconsonnccovecsnesosessosevecosece 2 0 
Rest at September «1, 1866, after providing for 
dividend in January, 1867, as under 
of profits carried forward 


353,687 2 2 
26,532 10 1 








2,380,219 12 3 
Add—Sum set apart to pay half-yearly dividend 
in January, 1867, less tax 


76,668 18 4 
mtn S00R008: &° 9 








12,100,413 6 6 
Asserts. 


ES NT ce 





Bills discounted, cash sccounts, ani other ad- £ ad 
VATIOOS .0.cccescescencerescevcccesccevesesosscsoveessoseeees £8,216,952 19 4 
Rank buildings, Edinburgh, and branches............ 110,718 8 2 
ment s, and 
with London bankers ......... £2,105,306 19 7 
Gold and si:ver coin, and notes 
of other banks ..........00-+0+++ 762,165 10 8 
Bank of ene ae — cleosiioe ts i 
stocks, bunds, and securities le 
- —— 8,772,741 19 0 
—_——-——— 12,100,413 6 6 


.| The net profits of the year, including balance from last year, and 
after providing for all bad and doubtful debts, was stated to be 
233,865! 16s 9d, from which the dividend, pa able July, 1866, 
and January, 1867, being deducted, oft a surplus of 
76,5321 10s 1d, which was appropriated thus :—To Dundee bank 

urchase, 25,0001; bank buildings, 5,000/; and rest, 20,000/; 
aera 26,5321 10s 1d of balance carried forward. 





At the thirty-fifth annual meeting of the shareholders, held 
January 25, 1867, the annexed report was received :— 
Since the shareholders of the Sheffield Banking Company were 
assembled at their last annual meeting, the commercial and 
| financial affairs of the country have passed through a crisis, 
| which may be truly said to have affected all classes, and which 
| has had a material bearing on the concerns of the bank. The 
| business of the company, however, during this remarkable year, 
| although checked in some directions, has been about equal in 
| amount to that of 1865, and, owing to the high rates of interest 
| prevalent for along period, it has been lucrative. It is true that 
the duty imposed on the directors in such a crisis, of being pre- 
pared for every emergency incident to extreme commercial dis- 
| turbance and , necessarily occasioned considerable loss on 
| the funds kept unemployed expressly for that purpose; yet, 
notwithstanding these prudential reserves, the profit and loss 
| account shows a net gain of 52,123 1s, which, while it is a larger 
| amount than was ever previously reached, has been the product 
| (it must be borne in mind) of a capital increased by three calls. 
| The directors, taking into view the circumstances of the times 
bearing more immediately on their future prospects, have appor- 
tioned this sum as follows :—Dividend at the rate of 18 per cent. 
r annum on the paid-up capital, 45,4781 2s 6d; income tax, 
391 83 5d; alterations in bank premises, 3,200/; surplus fund, 
2,8051 10s 1d. In making this apportionment, the directors con- 
sidered that, inasmuch as the past year was altogether an excep- 
tional one in point of emolument, it might well bear all the ex- 
ceptional expenses incurred in it ; and they accordingly resolved 
to defray the cost of the recent alterations in the banking house 
at Sheffield out of the contemporary profits. For similar reasons 
they deemed it expedient to pass a few thousand pounds to the 
credit of the onion fund; iafluenced also in both cases by an- 
ticipations unavoidably arising from the low rate of interest, 
actual and probable. On the grounds here assigned, added to 
the consideration that the dividend now accrues on a larger paid- 
up capital, the directors have thought it prudent to divine on 
this occasion asmaller percentage than they did the two preced- 
ing years. ‘Turning from the profits of the year, the directors 
have also to congratulate their constituents on almost entire im- 
munity from losses on customers’ accounts within the same 
period. With all the liability to commercial disasters incident 
to a crisis like the one we have passed through, the bank has 
had to debit the surplus fund with only 440/ 13s 2d, being the 
amount of bad debts, 468/ 11s 8d, lessened by former losses re- 
covered, amounting to 27/ 18s 6d. The paid-up capital of the 
company has had the following augmentations :—Two calls of 10/ 
and 2/ 10/, 41,2102; shares allotted to customers, 1,332/ 10s; 
together, 42,5421 103, which added to paid-up capital as it stood 
on December 31, 1865, 225,582/ 103 ; leaves to the close of 1866, 
268,125/. ‘The surplus fund has also been increased :—On the 
3lst December, 1865, it stood at 91,3691 19s 2d; premiums on 
shares allotted in 1866, 1,441/ 10s; transfer from profit and loss 
in 1866, 2,8057 10s1d; together, 95,6161 19s 3d; deduct balance 
of bad debt account, 440/ 13s 2d; leaves 95,1761 6s 1d; this 
amount, in conjunction with the paid-up capital, forms the work- 
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| SHEFFIELD BANKING COMPANY. 
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ing capital of the bank, December 31, 1866, 363,301/ 68 1d. Ip | 
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{May 18, 1867. 





connection with the subject of capital, the directors have to make 
a statement regarding the calls anounced in their last 

They did not carry out that announcement to the letter, because 
they were aware that under the extraordinary calamity which 
had befallen the commercial world, it would be more convenient 
to many of the shareholders if some of the calls were postponed. 
The third of the proposed instalments is now under requisition, 
28 you know, and the fourth will be asked for when needed. The 
alterations in the company’s banking house in George street hag 
been adverted to already, on the occasion of mentioning the 
cost of it. The inconvenience of the premises as they previ- 
ously stood, has so grown with the multiplication of business, 
that some better accommodation became matter of necessity, 
and the plan decided upon, after much deliberation, has fur 
nished both the customers and the offcers of the bank with rooms 
excellently adapted to the business to be done. ‘The branch 
bank at Kotherham continues to be well conducted and prosperous, 
In connection with it there is a notice, as every one will have 
observed, contained in the circular conveniny the present annual 
meeting, that at the close of it a special meeting will be held for 
the purpose of asking the shareholders to sanction the purchase 
of some premises in that town. The object and particulars of 
the said purchase will then be laid before them. The branch at 
Chesterfield is gradually making way under prudent 

ment, and has proved so far successful as to justify the grounds 
on which it was established. Finally, it is gratifying to be able 
to report as usual the satisfactory fulfilment of their respective 
duties by the several officers of the bank, and by some of them 
under peculiar disadvantages. Owing to the occupation of the 
principal rooms by workmen during a great part of the year, the 
staff at Sheffield had to perform their functions in circumstances 
not only exceedingly inconvenient and disagreeable, but even 
detrimental to health. The directors, for these reasons, have 
thought themselves justified in awarding gratuities, proportioned 
in some degree to their stations in the bank, to all the officers 
who had undergone the evils described. The case of the 
manager presented itself to the directors in a special light: 
Throughout a period of almost unexampled difficu'ty, they have 
been most efficiently aided by his indefatigable exertions, vigi- 
lance, and discretion, and they fully appreciate the weight of 
anxiety individually devolving upon him at so critical a june- 
ture. The shareholders cannot, therefore, be surprised that th 
have presented him with a testimonial, to mark their sense of his 





merits. 

Dr. BALANCE—December 31, 1866. £ s 4 
Paid-up captial of 1802 per share, ou 1,500 shares............ccccreseeeeees 195,000 0 0 
Pad-up capital of 32] 10s per share, On 2,250 Shares .......cccesereeeeree 73,125 0 0 
Bearpbes FO. ...c.cccccroccccrsecancccnscece sccccoonsccesenecnsosesescnsccscsconoccesess 95,176 6 1 

lances of accounts due to customers, deposits, and notes in cir- 

CUPRTIOM « acecccce-cecenccescccccccnscocscccoesocnsconanecoscsaccoconeseoooooonsessce 955,664 8 4 
Balance of protit and loss to be divided ..........ssccseeserereseesernrencesees 45,478 2 6 

1,364,443 17 0 

Cr. £ sd 

Bills, notes, and cash in hand, and balances owing to the company 1,357,065 6 4 


216 17 10 
7,161 12 10 


Oe eee eee nn een ene nee een eens een oneness ee ee ORees eee eee eee eeneeeees nee eesaseeseeeseee® 


1,364,443 17 0 


SHEFFIELD AND ROTHERHAM BANK. 

The ordinary general meeting of proprietors of this bank was 
held at Sheffield, February 6, Mr William Lockwood in the 
chair, when the following report was read :— 
After a year of more than ordinary anxiety, your directors 
have much pleasure in presenting to the shareholders their 
annual report. The profit and loss account, after payment of 
all the expenses of management and income tax, providing for 
bad and doubtful debts, and presenting a gratutity of 10 per 
cent. on their salaries to all the officers of the bank, shows a net 
gain of 37,4361 3s 8d. Out of this sum your directors have trans- 
ferred 1,000/ to the new building account, and they now declare 
a dividend out of profits for the year enaing 31st December, 
1866, after the rate of 124 per cent. per anunm, together with a 
bonus of 2/ 8s per share on the 100/ shares, making 20 per cent. 
The proprietors, in August last, received on account and in anti- 
cipation of this dividend, an instalment after the rate of 5 per 
cent. per annum ; the balance, together with the bonus, will be 
ener at the banks of the company on and after February 13. 
‘The remaining sum of 4,295 7s 8d has been passed to the credit 
of the reserved fund, which, after payment of 700/ voted to the 
directors at the last annual meeting, and 250/ presented to the 
widow of the late Mr Dyson, the Kotherham manager, amounts 


to 71,3301 6s 6d. 
GENERAL BALANCE SHEET—December 31, 1866. 

LiaBILITIES. 

Paid-up capital ..........sccrccrcersessssssrcerssnenessenncesterenenssenensenseceesas 
Reserved fund 
Balances owing by the company, depos 
Dividend and bonus 
New building account 





rrr) 


AssrTs 
Balances owing to the company, bills, and cash in hand 
Bank premises and iurniture 


Seen ence ene eeeeeeneenenenes souneeeeeeseeenseseeeeeeees 
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May 18. 1867.] 


: SHIRE JOINT STOCK BANK, LIMITED. 

ghd report was presented to the shareholders at the 
<4 annual meeting, held at Walsall, February 12, 1867 :— 

In submitting the statement of accounts for the past year's 
sons of the bank, the directors have pleasure in reporting 
that there has been a considerable increase of business by the 
accession of new accounts. Notwithstanding the recent mo- 
petary crises, which has pressed so severely on all manufacturing 
districts, your directors are enabled, not only to pay the usual 
dividend of 10 per cent. per annum, but to make provision for 
all ascertained losses the bank has sustained, and to add a con- 
siderable sum to the reserve fund. These results, the directors 
believe, will be deemed very satisfactory by the shareholders. 
After payment of interest on current and deposit accounts, and 
current expenses, making reduction on account of bank buildings, 
the net profits for the year will be 25,444/ 0s 1d, exclusive of 
4,520! 48 2d balance brought forward from last year, and 7501 
received in premiums, which the directors propose to deal with 
4a follows :—The directors declared for the half-year ending 
June 30, 1866, a dividend of 15s pershare, 6,603/ 158; they pro- 
to pay for the half-year ending December 31, 1866, a divi- 
Tend 17s per share, 7,638! 158; to carry to new account 
rebate of interest on bills not due, 2,9901 7s 2d; to purchase of 
business account, 1,200/; to bad debt account, 8,000/; to reserve 
fand (raising this fund to 20,000/), 3,280; leaving a balance to 
be’ carried to profit and loss account for the current year of 


1d. 
1,011 76 1d BALANCE SHEET—December 31, 1866. 
LAABILITIEZS. 


a 
0 
0 
1 
9 


574,508 14 
Assets. £ 5 
Amount due to the bank, advances to customers, and loans on securities 225,300 18 
Bilis in hand 276,040 18 


Stamps in band 

Preliminary expenses 

Bank buildings 

Purchase of business account 


_ 


eclowwnw!lRKocoweo Cofn!l CHOC SCOHBOUaheHe! & 


574,508 14 

Prorit axp Loss Account. £ 8 
Interim dividen’, paid September 1, 1886, of i458 per share, t> June 20 6,608 15 
Proposed dividen’ of 178 6d per share, or 10 percent. per annum for half- 
ending December 31, 1866 . 7,688 15 

Rebate of interest on bills not due .... 2,990 


Carried forward to next year's acCOUDE ...........006 accssice. Aanee 
30,714 
£ 
Balance from last year «- 4,520 


Net profits for tee year 1866 «oe 625,444 
Premiams received 750 


*ilcoocorfe &i snocoocoon 


30,714 


STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY 

Report of the directors at the fifth annual general meeting of 
the shareholders, held February 14, 1867, the following report 
was unanimously adopted :— 

The net profits of the year 1866, after providing for all bad 
and doubtful debts, are 18,9301; which the directors propose to 
appropriate as under:—For a dividend of 10 per cent., 9,000/; 
fora bonus of 4/ per share, 4,000/; for addition to the reserved 
surplus fund, 1,000/; which amounts to 14,0007; and leaves a 

lus on the year of 4,930/; this, added to the unappropriated 
profits from last year, viz. 5,163, makes a total of 10,0937; from 
this it is proposed to deduct for an addition to capital of 10) per 
share, 10,000/ ; leaving a balance to carry forward of 931. ith 
the proposed addition, the capital of the bank will be 100,000/, 
consisting of 10,000 shares of 100/ each, now fully paid up. The 
reserved surplus fund, increased as above, and with the dividends 
added, is 47,1451 16s, specially invested in 50,6781 Os 7d stock in 
8 per cent. consols. The paid-up capital, now increased to 
100,000/, is also invested in Government and similar available 
securities. It will be gratifying to those shareholders who may 
not be aware of the fact, to state that of this 100,000/ capital, 
only 40,000/ has been raised in the shape of calls, the remaining 
60,0007 having from time to time during the last twelve years 
been added to capital out of undivided profits, while, con- 
currently with such additions, the dividends and bonuses paid to 
the shareholders have averaged 15 percent. per anntm, showing, 
most conclusively, the continually increasing prosperity of the 
undertaking. The year 1866, as a banking year, has been one of 
the most critical and disastrous upon record; it is, therefore, 
satisfactory to the directors to be able to state that the losses 
made by the bank during the year are less than an average, while 

returns show a considerable increase of business, notwith- 
standing the restrictions upon the trade of the district resulting 
from the cattle plague. 
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STANDARD BANK OF BRITISH SOUTH AFRICA, 
, LIMITED. 

The following report of the director was presented to the 
seventh erdinary meeting of proprietors,-on April 26, 1867 :— 

The accounts now submitted to the shareholders for the half- 
year ending December 31, 1866, after payment of interest on 
current and deposit accounts and charges, making allowance for 
rebate on bills not due, and providing for bad and doubtfol 
debts, show a net profit of 13,419/ 11s 9d. The directors recom- 
mend out of this profit a dividend for the half-year of ten 
shillings on the shares with 25/ paid, and of four shi lings on the 
shares with 10/ paid, which will require 9,748/ 23; that 2502 be 
written off preliminary expenses account, 1,000/ off amalgamation 
account, and that 1,000/ be added to the reserve fand ; leaving 
a balance of 1,421/ 98 94 to be carried forward. At the request 
of the leading inhabitants of Richmond, the centre of lea 
wool-producing district, a branch has been opened there, to 
supply banking facilities with which that town was previously 
unprovided. The bank does not suffer by the late financial 
embarrassments at Natal, and it participates with the general 
productive and mercantile interest of the Cape in a steady pro- 
yress. 


Dr. BALANCE SHEET—December 81, 1966, £ sa 
Capital called up, viz :—25! per ha 
102 per share on 6,108 
Paid in anticipation of calls ... 


487,570 0 0 


Fe ei na nena nln det aes ata ecole allens a lelaa teats ecatipalanTieemncttae 
SE — 


3,723 
Liabilities on deposit and current accounts sien sf 


Bills payable and other liabilities. 


&e 
Bank premises, furnitare, fittings, &c... 
Preliminary expenses 
Amalgamation account 
Unpaid calls and premium .. 


1,322,479 
Dr. Prorir anp Loss Account for the Year ending December 31, 1866. 
Charges, inc'nding rent, taxes, saaries, remuneration to directors, 
and ail other exoeeses at head office and branches. 
ed do 


rr rr | 


tae i 


He Spf & 
| s 


LE a 


Cr. 

Gross profits for half-year ending December 81, 1866, after deducting 
interest on deposit and current account«, and on calis paid in ad~ 
vance, and afier providing for bad and doubtful debts. 


Pre iminary expenses 

Reduction of amalgamation account ... 

Increase of reserve fund iia 

Dividend of 10s per share on 17,053 old shares, 251 paic, ana of 4s per 
share oo 6,108 new shares, 10/ paid. 

Balance carried to profit and loss new account.. 


Cr. 
Balaace brought down 


UNION BANK OF AUSTRALIA. 
The proprietors of this bank held a special general meeting, 
on January 14, for the purpose of receiving the half-yearly re- 
port of the directors and declaring a dividend. The following 
supplementary report and statement of accounts were read :— 
When the directors last had the pleasure of meeting the 
prietors, the effects of the then existing panic had not been fully 
developed even at home. At the latest dates from the colonies, 
to which references can now be made, these effects had mani- 
fested themselves there in the failure of more than one bank and 
of several commercial firms. It cannot, therefore, occasion 
surprise that some ioss should have been entailed on this bank. 
The directors have given to all the accounts their usual close 
investigation, and feel justified in assuring the proprietors that 
before declaring the present dividend the tise have, in their 
judgment, provided fully for every doubtful dependency. From 
the latest advices to hand, it is satisfactory to believe that the 
insolvency and distrust which had prevailed in some of the 
colonies had been partially arrested, and a general hope was 
entertained that commerce would shortly resume a healthy 
aspect. In Victoria and New Zealand credit. had escaped this 
shock ; and generally there was nothing in the condition of the 
staple interests of our colonies to excite any alarm, the directors 
being willing to believe that the experience of the past few 
months will be turned to good account. The directors have to 
state that in the suit Lewis v. the Bank, to which allusion has 
been made at previous meetings, a verdict had been g-ven 
against the bank, in opposition to the ruling of the judge before 
whom the cause was tried. At latest dates, an appeal to the full 
court was pending, the result of which the directors have reason 
to expect will be a reversal of the verdict. ‘Lhe statement of 


ne errr 





| Bullion 


| Profits of the past half-year, after ma’ 
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accounts, which the directors now submit, must be accepted as 
very favourable, under the adverse circumstances to which 
allusion has been made, and will — = best —— > on 
rietors of the great prudence judgment with which the 
k's business has been conducted ‘nesaphou’ the colonies. 
These accounts show @ net profit of 107,248/ 14s 9d. The di- 
rectors have, therefore, determined to a the sum of 106,250/ 
as a dividend of 2/ 2s 6d per share for the f-year. The divi- 
dend warrants will be transmitted by post on 21st instant, and 
the dividend will be payable in the colonies as soon as the in- 
spector shall fix, after receipt of advices. 
STATEMENT of LIABILITIES and ASSETS at the Branches on June 30, and at 


the London Office on December 21, 1866. a 
8 


Deposits 8,519,927 10 
Bill. payable and other lia’ ilities (includiug reserves held against 

ad ubtfui debts) 
Balance of undivided p ort 
Reserve fund 
Insurance reserve account 
Rank reserve account . 


857,778 5 
107,248 34 
250,000 0 
76,000 0 
75,000 0 
1,250,000 0 


cocosceow oom 


~~ 


6,599,020 10 
£ 


Ss 

903,088 17 
23,789 4 
151,585 1 
139,500 0 
5,131,056 16 
250,000 0 


Snecie in hard, and cash balances. 


Government securities (British and colonial) ... 
L cal bill-, bills receivable, and : ther securitits ° 
Reserve fund, invested as per statement........ wcccevecsccescccesscceseosconcs 


ovrccne 


6,599,020 10 
STaTeMEst oF Prorirs. 
Balance of undivided profits at June 30, 1866 
vut of which a dividend was declared of ... 


£ . 
pusenevendes 107,729 7 
106,250 @ 
Leeving a balance of .... 1479 7 8 
ng provisi-n f 
doubtful dents, 160,705 16s 44: less remunéra ion to the local 
direct rs, and salaries and allowances to the colonial staff, 
34,7857 8s 34; géneral expenses in the colonies, including ret, 
texe<, stationery, &c., 11,6902 14s 8d; remuneration to the board 
of directors. salaries of London office staff, rent, taxes, sta- 
tionery. and general expenses, 6,962! 6s 4d ; income tax, 1,500/; 
54,9362 9s 3u 


Balance of undivided profits at this date 107,248 14 9 

Reserve Funp. £ ad 
New Zealand Imperial 4 per Cent. Deventures 209,000 0 0 
Colonial 6 per Cent. Debentures 50,100 0 0 


260,090 0 0 


UNION BANK OF IRELAND, LIMITED. 
At the eighth ordinary general meeting, held at the London 


| Tavern, J anuary 30, 1867, the following report was unanimously 
|| adopted :— 


The directors beg to submit the annexed statement of accounts 


|| showing the position of the bank on December 31 last, as well as 


the result of its operations for the past half-year. The gross 
profit, after making provision for bad and doubtful debts, 
amounts to 21,0527 12s 9d, and after deducting all current ex- 
penses, interest paid and due on current and deposit accounts, 


| and rebate on bills discounted not yet due, there remains, in- 
'| cluding the amount brought forward from last account, an avail- 
|| able balance of 7,201/ 15s 11d. 


The appropriation of which 


|| amount is reeommended as follows. viz. :—4,000/ in payment of 

| a dividend of 8s per-share, free of income tax, 500/ in reduction 
|| Of preliminary expenses, 1,500/ to the reserve fund, and to carry 
|| forward to next account the balance of 1,201/ 15s 11d. 


|| Bula .ce of profit and loss 


| Goversmen and other securivies ai 


1} Cnrarges at London and branches, iucluding director,’ 


| Deposits and current accounts 


|} Reserve fund 


1 ; Cash ot Tondon bankers, branches, and ageuts, and loans on interest 


|| Bark p-emi+es avd furniture 
| Prehminary expenses 


| Interest paid amd due on de osit and cu: rent accouuts... 


STATEMENT of ACCOUNTS, to December 31, 1866. 

LIABILITIES. £ . 
220,000 0 
353,017 19 


d 

Capital 0 
2 

28,262 3 
0 

0 

1 


seven-day and other bills, &. 


Reha e on bills discounted not vot due 
7,201 15 1 


612480 8 4 
ASSETs. £ | 


159,750 8 10 
29,3870 3 11 
388,374 4 1 
29.985 11 6 

5,000 0 0 


at call and sh. »t notice 


Biils disc» unted, balances due on cuirent accoun's, 


612,480 8 4 
Prorrtr axp Loss Account, to December 31, 1866. £ sda 
fees, rent, salaries, &c. £7,468 15 11 

8.491 10 7 


|| Rebate on bills d’scounted not yet due. 


| Bdauce 


‘ 
i 


| 
| 


24,159 7 
£ 8 
Bslanc* from last state rent 
Gross profit for half-year to December 31, afte: making provi-ioa tor 
b.u aud doubtfal debts. 


3,106 14 
21,052 12 


£ s 
1,500 0 

500 «(0 
4,000 0 
10115 1 


Res*rve fand 

' relimmary expen-es account 
M vidend of 8. ; er share, free of 
Balance cariie. to uew accouut 


5 

d 

8 

9 

24,159 7 5 
; a 

0 

0 

0 

l 


7,208 15 1 
£ ad 
Balante of profit ant loss accomnt.............ceressssessssnescsnssssenerenseesenens 7201 15 1k 
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UNION BANK OF LONDON, 

At the half-yearly meeting of the proprietors, held on 
9, 1867, at the London Tavern, the following report was read} 
the secretary :— 

The directors have to report that the net profits of the bani. 
for the six months ending December 31 last, after paymentigf! 
all charges (including the sum of 152,720! 198 6d bor int 
paid and due to customers on their current and deposit aceoy 
and making ample provision for all bad and doubtful de 
amount to 138.5521 14s, which with 79,8837 16s 9d brousiell, 
forward from June 30 last, amount to 219,486] 103 9d, Thigh 
directors now declare a dividend for the last six months at’ tig] 
rate of 15 per cent. per annum, and a bonus of 24 per cent, 
the paid-up capital, being, together, at the rate of 20 i 
per annum, clear of income tax. After payment: of the di } 
and bonus, amounting together to 120,000/, there will remaimg/ 
balance of ‘92,4367 10s 9d to be carried forward for 


at the end of the financial year in July next. 
GENERAL BALANCE. 
Dr. Liab LITIES: 
Capital :—£10 pershare paid up on 60,000-shares. ............ £600,000 
£* pr share added out of reserved profits B 
£15 per share paid up on 20,000 shares, 1864 


i 


Bia 


———- 1,200,000 9 
Due by the Bank on current accounts, deposit receipts (including 
interest accrued), and ther obligations oe 
Reserve: fund, invested in consols, as per contra 
Buildings investment account. 
Retate on bills not due 
Balance at credit of profit aud lo 


300,000 
72.000 
19/368 

219.486 


21,078,267 
& 
£994,421 0 9 


- 1,025,137 6 0 
1,071,000 0 0 


Cr. 
Carh in the Bank 
Cash in Bank: f England 
Cash lent at call 


Investments in Government stocks, Exchequer bills, debentures, &c. 

£337,078 1338, consols reserved fund 

Bank premises—consiésting of freehold buildings:in Princes street, 
Mansion house stree’', A gy!l vlace, Fleet street, and Chancery 
lane; and lease and fixtures o! 

Loans, bills discounted, &c. .... . 


Prorir axnp Loss Account: 
Dividend at the rate of 15 per cent. per annum ........... aecasbeesdesocees es 
Moment; BP pee CO «oc ssessee saci ceeascisi sis iccccasocssodscecnsesiesessted eesecseeeee 


Balance, being undivided profit carried forward to next half-year ... 


s 


sasl3s 


Profit unappropriate? on 30th June, 1866 

Amount of net profit of the half-year ending 31st December, 1866, 
afrer deducting all expenses, and interest, paid and due 
(£152,720 198 6d), allowed to customers on their current and 
deposit accounts 


UNION BANK OF SCOTLAND. 

Annexed is the thirty-seventh annual report, dated Glasgow 
May 9, 1867:— 

The directors have the pleasure to submit an abstract state- 
ment of the bank’s affairs as at April 2 last. The. balanosof 
profit and loss account at April 2, 1867, after providing forall 
bad and doubtful debts, is 163.6191 5s 1d. From this sum the 


‘ directors have written off 5,000/ in reduction of cost of bank 


offices, leaving a clear available balance of 158,619/ 5s 1d. Adds 
ing to this the accumulation of profits as at April 2, 1866) 
303,7001 4s Sd; less two half-year's dividends (45,000/ each) 
paid June 1 and December 1, 1866, 90,0001; the total accumu 
lation of profits at April 2, 1867, amounts to 372,319% 9s 10d) 
Out of this sum it is proposed, first, to set apart for payment, om 
June 1 and December 2 next, of a dividend to the proprietors, af 
the rate of 10 per cent. per annum, less income tax, 100,0008; 
second, to place in rest account, 250,000/; and, third, to carry 
into profit and loss for the year now current, 22,3191 9s 10d, 

ABSTRACT STATE of AFFAIRS—April 2, 1967. 

LIABILITIES. 

Deposi 
Balances due to banking correspondents, &c. ...... 


Ac -eptances by the bank and their London agents 
Note circulation 


Total liabilities to the public. 
Capital paid up 
Accumulated profits from last year £303,700 4 9 
Less 4 year’s dividend 
paid 1-t June, 1866 £45,000 0 0 
Ditto lst Dee, 1886... 45,0090 0 0 
—- 90,000 0 0 
213,700 4 9 
Profit and loss account, April 2, 18867 153,619 5 
‘Total accumulated profits 372,319 9 10 
Tota} liabilities to the partners...........0ccc.cesersecssssscsdesensssevereesese saves 1,872,819 P10 
10,729,005 16 4 
Asser#. / 2 sd 
Bills of exchange, local and country billr, cash accounts, and other 
rdvances on security es 
Bank offices —Glas_ow, Edinburgh, and branch: s.. ra 
Con-ol-, amt otver G vernment securities . £1,001,023 13 9 
Other securities and investments 405,701 18 5 


8,104,084 1L 6 
162,721 7 2 


1,406,725 12 2 

Gold and si'ver coin. notes of other bnks, and 

cach bal-nees in hinds of Len ona d country 
bankers 1,055,474 5 6 

—. ie §-2462,19917 8 


— 


11,729,005 16 # 
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i uk TELD AND BARNSLEY UNION BANK. 
read be | airing report was submitted to the shareholders of 
if this company at the annual mneting, held January 28, 1867 :— 
e bank |} The directors of the Wakefield and Barnsley Union Bank 
nent |) have great pleasure in submitting to the shareholders the follow- 





: f the operations during the past year. After apply- 
ier of the profits, as: usual to bad and doubtful debts. 





it 





presenting gratuities on their salaries to all the officers of 
the Petsblishtnont, the directors have to announce the gross 
ts of the year at 22,599/ 48 3d; the expenses are 
6651 198 2d; to this must be added the balance carried over at 
the last annual meeting, 1,8271 138 5d; leaving for distribution, 
19,7601 188 6d. ‘This sum the directors propose to divide in the 
following manner :—Dividend at the rate of 10 per cent. per 
annum, paid August last, 4,169/ 11s ; dividend at the rate of 10 
per cent. per annum now declared, payable February 11, 
4,1691 11s ; bonus for the last six months, at the rate of 10 per 
gent. per annum, payable February 11, 4,169/ 11s; carried to 
the reserve fund, which will then be raised to 63,4261, 4,000/ ; 
carried to next account, 3,252/ 53 6d ; together, 19,7601 188 6d. 
Thenew shares, issued in accordance with the resolution of the 
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ae board on August 30, 1864, now take rank with the original 
. 8 § shares, and receive the same dividend. The sum necessary for 
00 : the payment of 15 per cent. is, therefore, considerably. greater, 
9 ‘ and amounts to 12,508/ 13s, in place of 10,365/ 14s 8d paid last 
“< , a difference, as it will be observed, of upwards of 2,000/. 
Tw y accordance with the decision of the directors, as embodied 
eg in the last report, and adopted at the general meeting held 
January 29, 1866, the sum of 4,000/ is proposed to be added to 
the reserve fund, which will then amount to 63,420/. The 
: ts directors are convinced that the step they then announced, of 
006 ually, and out of the surplus profits, raising the amount of 
oe and reserve fund to 100,000/ and 80,000/ respectively, 
tag was a judicious one, and that they ought to persevere in their 
$06 efforts to complete it. The following resolution will, therefore, 
71 9 be proposed :—‘ Whereas, by a resolution passed at the annual 
#4 meeting, held January 30, 1865, and confirmed by a special 
ron meeting, held April 24, 1865, so much of clause 35 as restricts 
_— the reserve surplus fund to 10,000/, and so much of the resolution 
46 : of July 30, 1838, and confirmed on October 29, 1838, as restricts 
wad the: reserved surplus fund to 20,000/, were resvinded; and a 
F109 fond to be called the reserve fund was formed and allowed to 
or) $ amount to 60,000/,—be it, and it is hereby resolved, that so 
much of the aforesaid resolution of January 30, 1865, as restricts 
the reserve fund to 60,000/ be, and it is hereby rescinded; and 
m0 that the said reserve fund shall be allowed to amount to 80,000/.” 
we It will be necessary, however, by the terms of the deed, to call a 
| | special meeting to confirm this arrangement: such meeting will 
accordingly be called, and due notice will be given of the day 
| when it will be held. Mo addition has been made this year to 
- thesum invested in consols, which remains, therefore, as last 
tates reported. 
es WEST OF ENGLAND ~ D en WALES DISTRICT 
ANK. 
At the thirty-second annual general meeting of the pro- 
Adds prietors, held at Bristol, on January 18, 1867, the following 
866, was read :— 
ch), presenting to the proprietors the thirty-second annual 
ma report of the West of England and South Wales District Bank, 
10d; directors are able to announce a steady increase of their busi- 
: oll ness. From various quarters invitations have been received to 
5, at open new branches, but it has not been deemed advisable to do 
O0l; 80 in one instance, that of Chepstow, where the’ failure of 
wry the Old Bank deprived the town and neighbourhood of all bank- 


ing accommodation, and presented an opening not to be neglected. 
Accordingly, the directors took immediate measures thus to add 
to their branches in that district ; the success which followed at 
once proved that they were right, and they therefore availed 
themselves, without delay, ot an offer made to them to purchase 
commodious doy previously occupied by the Old Bank. 
From most of the other new branches, and from the district 
generally, as well as at the head office, the returns are satisfac- 
tory. king back on the events of the past year, the directors 
see much reason to congratulate the proprietors. en the great 

confidence shown by the public. 
ecember 31, 1866. £ sd 


due by the bank on deposits, notes in cirenlation, and all 


other liabilities 2,351,872 16 10 





«... 101,752: 14 10 
8717 9 











890,100 12 7 





———_—— =a 
so fe 


3,241,973 9 5 
z ad 








872,711 0 4 


Bonk premises at Bristol, Aberdare, Axbridge, Bath, Bideford, 
Bridgwater, Cardiff, Chepstow, Clifton, Exeter, Gloucester, 
ge, Newport, Newton Abbot, Pontypool, Pontypridd, 
Southmolton, Taunton, Torquay, Torrington, and Westo.- 
SII itlerarlicsicthiceadadsinrsthovnbibinescx-nevepsteishegstapeeasinaenets 79,405 0 0 
Other securities, including bills discounted, loans to customers, &.. 2,789,837 9 1 








3,241,978 9 5 


Se 
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Prorrr anp Loss. £ ed 
Total expenditure at head office an‘ the thirty-three branch banks, 
including rent, taxes, salaries, S&C. -.........00--++00+ dageoeennaspsive tobuee . 45,316 10 1 
Amount of oividend at the rate of 10] per cent, ner 
annum, free of income tax, for the half-year: nded 
SURRY TIGR: .<invecicacentsnsesseacoien, agnnconeiedesersians £37,500 0 © 
Amount of dividend at the same rate, for the half- 
year ended December 31, 1866 37,500 0 0 
—- 75.000 0 0 
Balance carriad to reserve [Und... ...ccceceseseccsseseneseneeeserseesneens dian 1,524 1 1 
121,841 1 2 
£ sa 
Gross profits of the yesr, after payment of the income tax and 
making due provision for bad and dombtful debts .. ........s.00008 iy a 1 . 
8 
Reserve fund at December 31, 1865 .....0.cccrs-ceessneescnenesesereesencnsensee 100,228 3 9 
MEINE: occsnciencconesoccaqosnenonagatinmnouengnqscceeqiecesgoee qeonaenadebensinnnendanes 16% 11 1 
Reserve fund at December 31, 2966........sc.cescessessessensannsersrssnperesses 101,752 14 10 


WEST RIDING UNION BANKING COMPANY, 
The following report of the board of directors. was read at the 


thirty-fourth annual general meeting of the proprietors, held at 
Hudddersfield on February 14, 1867 :— 


We report to you that the business of the bank during the pt 
year has exceeded our anticipations, and the profits are larg®™ 
than in any former year. ‘The year 1866 has been a most event- 
ful one. A great financial panic has taken. place, and a high 
price of money has prevailed, produced principally by the reckless 
mismanagement of companies formed professedly for a variety 
of commercial objects. A great number of these companies: have 
terminated their career most disastrously for the unlucky share- 
holders. By the exercise of great care and vigilance, combined 
with the steady and sound character of its business, the bank at 
no period of its existence. stood in a better position. Throughout 
the crisis of the past year our resources have proved more than 
equal to every emergency, and have enabled your directors to 
continue that liberal policy which has secured for the bank so: 
large a share of public contidence. Aifter providing for bad and 
doubtful debts, the net profits of the year amount to 28,949/ 8s 6d. 
A dividend of 7s 6d per share was paid in August last, leaving a 
balance of 21,449/ #3 6d, with which we propose to deal as 
follows :—12,500/ in payment of a further dividend of 12s 6d per 
share ; 2,500/ in payment of a bonus of 2s 6d per share ; 438/ Gs 
for the year’s income tax; 1,300/ in reduction of bank premises 
account ; 4,711/ 2s 6d, the balance, as an addition to the reserved 
surplus fund; the reserved surplus fund will then amount to 
35,7901 10s 5d. Your directors again confidently ask your con- 
tinued co-operation and support in advancing the interests and 
prosperity of the bank. 





WOLVERHAMPTON AND STAFFORDSHIRE 
BANKING COMPANY. 


Annexed is a report of this company for the year ending 
December 31, 1866 :— 


Notwithstanding the severe monetary crisis through which the 
commercial world has passed in the last year, the directors have 
the satisfaction of reporting that the prosperity of the bank has 
not been interfered with. At the last annual meeting, in 
February, 1866, the amount of the accounts closed in December, 
1857, stood at 57,6591 3s 6d; since then 5,726/ 3s 4d has been 
received, and the amount now due is 51,933! Os 2d, which the 
directors, after the most careful consideration, have no reason to 
doubt will be realised. The assets of the bank have been exa- 
mined and the accounts audited, and found to be correct. After 
writing off all ascertained bad debts, and making provision for 
any loss which may arise from others, the last year’s, profits 
amount to 9,271/ 1s 6d, from which must be deducted 2,5001, 
for dividend paid in September last, and 3,750/ recommended to 
be paid in March next, being 2,500/ for dividend of 5s per share, 
and 1,250/ bonus.at 2s 6d per share, leaving 3,021/ 1s 6d to be 
added to the guarantee fund, which will then amount to 
12,9841 1s 10d. Last year, the directors made a — provision 
for any loss which might arise from the failure of one party, 
who had been for a long time a customer of the bank. Owing to 
the depression of trade, his affairs have not yet been wound up, 
but the nirectors have reason to hope that the adjustment will 
not be much longer nelayed. In the meantime they have 
thought it desirable to set apart a further sum, which they con- 
sider will be sufficient to meet any additional loss which may 
arise in it. 


LIABILITIES and ASSETS at December 31, 1866. 







Dr. £ sad 

C 100,060 0 : 

Devcoscoveccceenpongevecesstcosotegedencecsenqscotednesccoehdsensess ll 0 

Dividend and bunus, payable lst March, Le 67. .cc.cccccecceeesevensennnerenee 3,750 0 0 
Guarantee fund at 30th December, 1865 ........ ‘ + 
Balance of profit at 3lst December, 1866 ................0 $021 1 6 

—_——— 12,934 110 

642,164 18 5 

Cr. £ s 
Cash loans, bills, and Government securities: ...........0s00eserssseseesnes 569,716 210 


Closed accounts .......-0ssercrceseseesserseees 
Calls on shares forfeited and u: paid . 
Bank vf Englaud notes and gold 
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Prorirr axp Loss Accovxt. 









Dr. £ aa 
Dividend paid 1st September, 1866. 2,500 0 0 
Ditto and bonu-, payable March, 1867 3,750 0 0 
Balance carried to guarantee fund ......... 3071 1 6 

9.271 1 6 

Cr. £ sd 

Profits for year ending Slst December, 1866  ...........-ssessereerrereenreres 9271 1 6 
9,271 1 6 


WORCESTER CITY AND COUNTY BANKING 
COMPANY. 
At a board meeting of this company, held at the bank on 
| February 1, the following balance sheet, for the past half-year 
| was presented, and a dividend at the rate of 10 per cent. per 
| annum, and a bonus of 5 per cent. per annum for the half-year- 


| free of income tax, was declared :— 


BALANCE SHEET—December 61, 1866. 
Dr. LiaBILITIES. £ ad 
|) Capital paid up, viz.:—100,000 shares, 12/ 10s per share, 125,0007; 
1 10,000 » ew shares, 2/ 15s per share, 37,500/—162,5907; less arrcars 
of call, 461 5e—162,453/ 15s ; calls on new shares paid in advance, 






PL SBUL Se .....ceccceccrereeeserecvensnersccnecsersernensersesenenesenseneeneersnecenes 184,335 0 0 
Amount dve to the public on deposit, current, aud other accounts ...... 695,554 15 10 
Notes and drafts in circulation ........<...-.sc-cccsresesenseerernerenreneseeseeseees 24993 8 6 
«| Interest due on deposit receipts and rebate on bills of exchange current 11,210 2 5 
'| Reserve fund—origins] reserve, 25,0001; premiums on vew shares d 
pecelved, B5,G0L1............--cccsscrssvesservensesncnerersessorsnseees sevohensrousee 60,41 0 0 
Galance of premiums on new shares to be received. 39,3997) 
Reserve fun’ No. 2, as per resolution of ].st annual general meeting... 2,500 0 0 
| (Making a total reeerve of 102,500/) 
\) Profit and loss—balanes, June 30, 1866, 3,012/ 13s 1d; Bet profit of the Soe Nee 
eeeee atte 


half-year, after providing for bad debts, 14,459/ 53 7d ..-...---- 





904.666 5 5 
Cr. Asserts. £ sd 
Cash in hand and at agents, 66,9027 14s 8d; Government securities at 7 
cost ( Onsols, €0,0002), 52,7087 Ve Ud ....cc.cccccccecceccesccseeeeeneeneres 119,610 16 7 
B ls of exchange iv hans, 390,5897 1’s 4d; advanecs on current ac- 
counts, Oans, an? securities, 460,749 ° 15s 5d oo... ..ccccccenceeneeeenes 9 
Bank premises (freeholds) at Worcester, Kidde: minster, Ludlow, 
Leominster, Tenbury, and Bromagrove 1 


851,339 10 
23,715 18 


994.666 5 5 
Prorrr axp Loss Accovusr, for the Half-year ending Dec: mber 31, 18 i6. 4 
8 


rectors’ remuneration ad auvitor's fee, with all other expenses at 
head office and Dranches ....<00cs.cecrscervessssserssesersecescnscoessensesesees 
Interest at the rate of © per cent. per annum on calls paid in advance 
on account of new shares te December 31, 1866 
Payment of dividend at the rate of 10 per cent. per annum, aed bonus 


€,652 8 ll 
903 17 


6 
11,718 15 0 
0 
2 





of 5 per cent. per annum, to December 31, 1864, free of inc me tax 
Amount to be written off bank premises to December 31, 1866 ......... , 500 0 
Balance carried to profit and loss mew a0cOUNt............<c0creseeereresegnee 4344 6 
241% 7 7 
; Cr. £ sd 
1) Balance of profit and loss, June 30, 1866................scserrcerseernseeenenenres 3,012 13 1 
Gross profits of the half-year, after providing fur bad debts............... 21,111 14 6 
41.477 


t 

Dr. 

P Gereral charges for the ha!!-year, including salaries, rents, taxes, di- 
| 


WILTS AND DORSET BANKING COMPANY. 
| At the annual meeting of the shareholders, held at Salisbury, 
| on February 4, 1867, the following report was presented :— 


| After an eventful year your directors have much pleasure in 
j again meeting the shareholders, and submitting to them the 
| thirty-first annual report of the affairs of the company. The 
| past year has been marked by a monetary crisis of such intense 
and prolonged severity as is unparalleled in the history of the 
country, during whigh some of the largest banking, discount, 
and financial houses have succumbed, entailing the most disas- 
trous results. It is therefore, with feelings of more than 
' ns gratification, your directors now report that such was 
} the confidence of the public in the stability and management of 
| the bank, that at no period during the panic were the deposits 
lessened, but on the contrary, the growing business of the com- 
: pany was steadily maintained, so that your directors are now 
‘ti enabled to present a balance sheet showing an increase of 
{| deposits of 105,000/ over this time last year. Notwithstanding 
the severe crisis, the losses from bad debts throughout the dis- 
trict have been almost nominal. The gross profits of the busi- 
ness have teen considerably in excess of any former year, but 
the value of some of the investments of the bank having been 
lessened in consequence of the financial crisis, your directors 
have resolved to meet the depression from the ordinary profits of 
the year, still leaving sufficient to show a net profit in excess of 
any preceding year. By reference to the accompanying balance 
sheet, it will be seen that after payment of current expenses, 
directors’ fees, income tax, &c., &c., the balance to the credit of 
profit and loss amounts to 42,890/ 7s 5d, which has been appro- 
priated as follows, viz. :—Midsummer and Christmas dividends, 
and bonuses, at the rate of 21 per cent. per annum, amounting 
to 42,000/, have been paid to the shareholders, leaving a balance 
of 8901 7s 5d, which has been carried to the surplus fund, 
making the total of that account 101,010/ 19s 3d. 
BALANCE SHEET—Year ending December 31, 1866. 






4 LruaBILITIEs. £ sd 
CRI i viicasecresnepnanieepecenenndneieneranidanntne vin bianmaancinneennavmnnainlinsenn 200,000 0 0 
erties BaS | ccccqereccansnernesasncnnnscnnscnnssnnssnnneunvocegoonsencosconcescsapepeos 100,12) 11 10 
Circulation in notes and drafts ..... : 74,964 15 4 
Deposits on current and other acco’ . 1771474 7 8 

{ | Interest due to depositors.............screscccsesscccsscenseeressneceesnencensensenas 23,810 19 7 





THE ECONOMIST. 








[May 18, 1867, 


© 
rt 


BETis By, GOTITIE | .nceseccscse crs cccvcosenpesisesecsunnpnebuestbenstonbenschaheninn oxen dams , 
Net profits for the year 1866  ...........0ccssseeerneersenees 0 -e0eneeeenenensareces 43,890 






Asserts. 3,268,810 a 

Investments in Government securities, Bank of England stock and £ 
Bnet Tadin Gobet. 320000. .csveecccscsvevocovevssessescoseousealecceateassasis 
levees in railway deventures, preference stock, and other secu- 
WIDER. soctatetventecupennsdbctbegrabevenenconty Gtboceepanautitietsorercebesoess 
Bills discounted, loans, overdrawn accounts, & .............00.0 
Freehold and leasehold premis+s at head office and branches 
Cash in hand, and in hanus of London bankers and agents 















Dr. Provit axp Loss. £ 
Expensiture of the thirty-three estalishments, including rent, taxes, 

licenses, stamps, salaries, London bankers’ eommission, postages, 

CUTIE, GOB. ccs cscccncocccosocencesecesosnsossopspessnnupepsotoneneoneenesocsevene 
DE GOED ienagec ten dovcnidvesoensscnensssnatvarinharepebessinbabbenhebissokd 
Divisend—Mid-ummer and Christmas at the rave of 1 per 



















cent. rer annum 000 ' 
Bonus—Midsuimmer at 4 per Cont. .............sseeeeeeseeceecsnceseeeees 8 000 i 
_ Christmas at 7 per Cent .......ccccscrsccorceceeereessessersescens 14,000 
—— 49 
Balance carried to surplus fund «..........ccsescscsesesassessseersecsererensessecens = . § 
————— 
64,531 17 gf] 
Cr ] 
oe. £ a4 
Gross profi's for the year ending December 31, 1866, after payment of 
income ta , and making provision for bad an‘ doubtfai debts ...... 64,551 17 ¢ 
Surpius Fuxp Accouwr. 
£ 
Balance of unappropriated profits or surplus fund.............csc0ccsesseee 101,010 5 $ 
£ i 
Balance of undivided profits last year ...........cssccccseseseesceseseeseecserenses 100, 126 us 
Amount of undivided profits mow A1ded ............cceseseccssessersesnenneesners 300 7 § 
Ce 
101,010 19 “gf 
YORKSHIRE BANKING COMPANY, | 


At the forty-seventh half-yearly meeting of the shareholders | 
of this company, held at Leeds, February 6, 1867, the following 
report of the directors was unanimously adopted :— 

In presenting their half-yearly report, the directors have to | 
congratulate the shareholders on the continued prosperity of the | 
bank’s affairs. The profits for the six months ending December 
31 last amount to 30,264] 14s 4d. It is proposed to apply the 
same as follows :—In payment of a dividend of one guinea per 
share (free of income tax), 21,000/; in adding to the fund for im: 
crease of capital, 5,866/ 15s; carrying the residue to the credit ) 
of bad and doubtful debt fund, 3,397/ 19s 4d. With the pro- 
posed addition to the fund for increase of ‘capital, the balance < 
the credit of that account will stand at 21,000/, being equal to || 
one guinea per share. Whilst the directors can point with 
much satisfaction to the result of the past year’s business, they 
would again remind the shareholders that the profits of the bank 
materially depend on the value of money, and the recent return 
to low rates of interest will have the effect of reducing the profits 
of the current half-year. The following is the statement of liabi- 
lities and assets, as certified by the auditor, Mre&bel,.Black- 
burn, public accountant :— 














LraBILities. £ ad 

Sharehclders for capital stock 210,000 0 0 
Fund for increase of capital ...... 15,133 5 6 
Unpaid dividenss................-0-0 340 16 @ 
Deposit and credit balances ............0s0.scceeressssceesessecsencseneeeesseecesene 1,318,270 18 3 
Interest on deposit receipts and rebate ot viscount on bills............... 14,139 11 6 
Notes in circulation........... wee 114,520 .0 0 
Bad and coubtful debt fund 3,133 8 2 
Reserved s' us fund ..... 50,000 0 0 
Profit and loss account 30241 4 
1,755,802 13 1 

Assets. £ sd 

Bills, securities, and cash in harid ..............ssecesssesscccesesnesenerseneenee 521,818 7 20 
Amount ivvested in consols .............cccesescascessereees 100,000 0 0 






"2. 1,108,653 6 8 
24,781 10 10 
549 8 2 






Amoun: advanced on current accoun d in bankers’ hands 
Freehold property and furnishings... 
Stamps On hand .......c.ccccesseseeeeenees 


1,775,802 13 1 





YORK CITY AND COUNTY BANK. 
The following report of the directors to the proprietors was 
read at their annual general meeting, held January 31, 1867 :— 
The directors have the satisfaction to state, in this ‘their 
thirty-seventh annual report, that, after making provision for 
bad and doubtful debts, and crediting the reserved surplus fund 
with 1,690/ 16s 1ld (interest at 4 per cent.), there remains a 
profit for the year 1866, of 23,0491 7s 10d, from which they 
recommend a dividend of 8 per cent., and a bonus of 30s per 
share, or 6 per cent. (together, 17,500), free from income tax; 
and that the balance of 5,549] 7s 10d be carrried to the reserved 

surplus fund, which will then amount to 49,511/ 9s 8d. 
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